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Tbe olitical ‘€conomis t. 


PRESENT AND FUTURE PROSPECTS OF 


GREAT BRITAIN 


RELATIVE 


TO THE SUPPLY AND 


CONSUMPTION OF COTTON. 


Ar a time when the condition and prospects of the working 
| classes of this country are, fortunately alike for the credit of the 


| age, the future safety of our institutions, and the peace 


fare of the nation, attracting 


z 


| Scial, a political, 


or a commercial light, 
enlarged inquiry should be instituted into the present position and | 


and wel- 


so much attention, it cannot but be 
| of the highest interest and importance, 


whether viewed in a so- 


that a clear, broad, and 


| future prospects of the supply of that raw material upon which 


| by far the greatest numbers 
| turing community. ‘Ther 
| ton seem to force this subj 
contains a populatio n now 
| who may be said to be dir 
| pendent upon, this great 
of Yorkshire contains a p 
a large number are 
| directly in itself, or 


als ) 


t more strongly upon us. 
ittle, if anything, short of 

ly or indirectly interested in, an 
ticle of industry. 
pulation of 
terested in the same indus 
as inter mixed with the woollen trade. 


ire dependent in our great manufac- 


nt rapid changes in the price of cot- 


Lancashire 
2,000,000, 
| de- 
The West Riding 
nearly 1,400,000, of whom 
either 
ia 


try, 
~ 


narkshire contains a popu! aticn of mere than 500,000, whose chief 


| dependence is the various branches of the cotton trade. 


In round 


figures, therefore, leaving out Cheshire and other isolated places, 
there are in those districts a population of no less than 4.000.000, 


the great bulk of whom are, directly or indirectly, chiefly in- 
In those districts, too, the greatest demand 


| exists for taste, talent, and ability, connected with all the arts and 


| 

| 

1 terested in this trade. 
| 

|| all the sciences. 

| 

} 


| writers. 
| Our commerce abroad, our trade 


There, too, is the greatest demand for that class 
|| of literature which affords employment to the greatest number of | 
Dependent upon those districts is our chief navigation, 
at home. 


They exert, according 


| to their condition, a greater influence than any other districts upon 


| | the general revenue of the state. 


| Of cotton is “ a Condition-of-England question.” 


Emph: atically, the future sup sply 


| any other excuse for the length at which we now deem it our duty 


i to examine it? 


i 
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The quarters whence Great Britain draws her supply of raw | 
cotton may be classed under five divisions :— North America, 
Brazil, Egypt, India, and Miscellaneous Countries, chietly our own 
colonies. On the increase of production in these lands, and on 
the proportion of that increase which is sent to this country, de- 
pends our capability of extending our cotton manufacture, or 

| even of maintaining it at its present level. Let us therefore con- 
| sider each of these sources of supply in turn, that we may be able || 
| to form a fair estimate of our expectations from each. North || 
America, as the most important, we wili leave to the last. | 

} 








Brazit, is the chief source whence we draw our supply of long- 
| stapled cottons. Brazil has sent us as follows :— 
} BRAZIL CoTTon. 
Bales imported in Bales imported 
five years. per annun 
| 1830—1834. inclusive 744.884 —ccoscsescssscceee 148,977 
| 183.5 —1839 GAS ABS cesccccecccecotece 125,687 
| 1840—1844 471,226 4.245 
| IS45—18490 een eees ciccmmnn COG0EB «scree adedenesniens y9,137 
| In this and the succeeding tables the imports for 1849 have 
| been found by adding to the known imports for the first ten 
| months, the quantity we have yet reason to expect, or that which | 
| ordinarily arrives in November and December. | 
| From Brazil, therefore, our annual supply has diminished nearly | 
| 50,000 bales; or if we compare the two extreme years of the |! 
series, 1830 and 1848, the falling off is from 192,267 bales to | 
100,244, or 92,000 bales. | 
. . . ° ° } 
Ecyrt.—Our Egyptian supply, which is also long-stapled cotton, i 
| has ranged as follows :~— 
EGYPTIAN CoTTox. 1] 
Bales imported in Pales imported i} 
five years. per annum, i 
| 1830—1834, seeeee 99,899 m9 tf 
1835—18 mm = sspeenncnencsnccese 173,031 $4.6 \ 
1540 —1844 — 000 sec ceeccece co 2.791 $1,583 
1845—1549 - scesosguesnseses 224,579 





The supply from Eg 
maximum in 1845, 
year it does 


- ' 
rypt, however, seems to have r _— its |} 
in which year we received 81,344 bales. This |} 
not reach half that amount. Moreover, this country, || 


from the peculiar circumstances of its government, is little to be || 
relied upon,—the supply having varied from 40,290 bales in 1832 |} 
to 2,569 bales in 1833; and again from 18,245 bales in 1842, to || 
66 000 bales in 1844. i 
From Oruer Quarters, chiefly the West Indies, the supply has || 
been :— 1} 
MISCELLANEOUS. | 
Bales imported in Ba nported } } 
five years. I 
1s ™=1SS4, INCIUSIVE cecccccccccce eecee 68,873  ceersccevecceccces 
ORI eck caceummasatiocl 
PS40—1544 = cece sre vesceeces REZ MGS acsttentens 
IS 15—i54 == =§=_—s ences sescccceee ° $4SS — crovescceresesseee 
East Inpvies.—Our supply from this quarter varies enormously, [| 
from 90,000 to 270,000 bales per annum, inasmuch as we only re- | 
ceive that proport f the er yp which our prices may divert 
from China or ym internal consumption. Our imports thence || 
have been as follows :— 
EA Int COTTON 1 
s imported r 
ve \ al 
1830—1834, Inclusive.cocccosessseocees 403,976 i 
1835—]8 — 7 S63 cecece : | 
Is4 —_ er TITTLE LI LTiT Tt ttl) 1,107 O _sscccccccccccccces ; 
The sui i} our 1 all these quar ( ined, | 
° ¢ ¢ i} 
i6‘°¢=— } 
Is ! 
| lin 8 ] 
yea 0 i} 
LRBOK—1834, IMC.USIVGseseereneesreceons 317,632 i} 
I655— 183° -- seoenesuvapeonnete L.ZOL,IOL —ccccccccevesses 2 i; 
I84—1844 — wisiieinnnens 1a cee i } 
1845—184 satan eneeseree nes 1,664,310 svceeser esas : ( ij 
| The result of this inquiry, then, is, that our average annual supply | 
from all quarters, except the United States, was in the five years }} 
ending 184% less by 7,358 bales than in the five years ending i 
| 1839, and less by 60,000 bales than in the five years en ding 1844 
Of this diminished supply, moreover, we have been exporting an 
increasin 7 quan —395,000 bales iu the last fiv years, 


| against 342,000 | bales the previous five years. 


ee 
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Unirep StaTes.—We may now turn our attention to our last 
and main source of supply, America, which has sent us :— 
AmeRican CoTTon. 





Imports Imports 

in five years. per annum. 
1830 —1834, InClUSIVE secrerrereoeeee 3,241,958 618,391 
1835—1839 — —_ esecevneeeeses - 4,308,610 ... 861,722 
1890-1544 ‘itunes: Ce sia 1,160,566 





































































SAD set. oesaes AEE aocienesnnen Se 
The last five years, it should be observed, include the 
three largest crops ever known, one very deficient, and one 
rather so. 

It is a known and admitted fact among those conversant with 
these matters, that a price of 4d a Ib for middling uplands, laid 
down in Liverpool, leaves sufficient profit to the American planter 
to induce him to grow as much cotton as his Negroes can gather; 
and that, therefore, as the average price has scarcely ever ranged 
so low as this for any great number of weeks, the possible in- 
crease of the crop of cotton will keep pace with the actual in- 
crease of the Negro population; and cannot do more. Now the 
Negroes increase at a very regular rate of 3 percent per annum, 
If, therefore, these premises be correct, it will follow that the 
cotton crop of each year will surpass that of each preceding year 
of equally favourable conditions (i.e., a8 to good planting and 


picking weather, late frosts, freedom from worms, inundations, 
&c.) by 3 percent. Accordingly, we find this to have been pretty 
closely the case, as the following tables will show. The years 
1840, 1843, and 1845, were very favourable years for the growth 
and gathering of cotton. Let us see what crop each of these 
years, calculated on the above bases (3 per cent yearly increase), 
would give for 1849, also a favourable year :— 











Actual No. of Per Estimated crop 
crop. years. cent. of 1849. 
1840 .. 2,178,900 — seves 9 * 27 seeseseee 2,866,000 
1843... « 2,379,090  ceercoree 6 18 sevossree 2,807,220 
1845 .. » 2,394,000  .rereree - 4 12 seossvere 2,681,280 
AVCTAZE ccc cer see sererrsvescrcoesveseees seen reeeeererererereneseeres ces 2,784,833 
Actual Crop ..sscoscecoersees coe vecceenccess eocccccccccccocces 2,030,000 


From the following table it will be seen that, assuming the 
year 1838 as a starting point, the average increase of the 
American crop for the last 12 years has not quite reached 3 per 
cent ; and iu fact whereon for any short series of years this rate 
has been exceeded, it has been attributable simply to an unusual 
run of favourable seasons. 


What the crop would 
have been with no extra- 
ordinary casualties, 
Year. and increasing at the rate 


Actual crop. 
of 3 per cent yearly. 











1837—38 ... — eo 1,801,500 
1838—39 « 1,855,500 .. 1,350,050 
1K39—40 ee 1,911,200 .. 2,178,000 
1840—41 1,968,500 .. 1,635,000 
1R41—42 2,027,500 1,683,500 
1842—43 2,088,300 2,379,000 
1843—44 ... 2,151,000 .. 2,030,500 
1844—4)5 os 2,215,000 .. 2,394,500 
TB45—AG  ceeceeeeve « 2,282,000 .. 2,!00,500 
RGEC — 67 oco-c- crocenescosocconconss BR DSOSO8 . .. 3,778,506 
POET 08 cnssscsentnn onsen eocecece 2,421,000... ee 2,347,500 
IB43—19 cecrcorscrcnnvecsceeressere 2,493,000  scoseccrnees sonore 2,728,500 
BRED =5O. cnnscccsnsarscnenpendossese  AUDRDBD cccsesesstancnsons 2,250,000 estimated 
AVCTAZC .0+ 0.000000 ssoccceseeece 2,194,400 2,080,500 


It is clear, then, that we shall be sufficiently near the mark for 
any practical conclusions, if we assume the average increase of 
the American cotton crop at 3 per cent per annum, barring any 
unusual freedom from, or occurrence of, disasters, such as some- 
times happen. Let us now inquire what proportion of this increase 
will fall to our share. 

The consumption of the United States itself has been steadily 
on the advance, and now increases at an average annual rate of about 
35,000 bales. It is now about 520,000 bales yearly. That of the con- 
tinent now reaches(of American cotton )about 700,000 bales. America 
and the continent, therefore, require about 1,200,000 bales at present, 
and will require more each year. Moreover, they will always take 
precedence of Great Britain, as their margin of profit is larger, 
and a small increase of price is of less consequence to their manu- 
facturers than to ours, and checks consumption less. The following 
table will throw much light on this question :— . 


Import of Ameri- Export of Ame- merican cotton 


Crop of can cotton into rican cotton from retained fi 
. él « or 
Se —_ Aanationn cotton. Great Britain. Great Britain. home consump. 
IB40—18 45.0. 9,905,638 secessee 5,802,829 sescecsse 295,600  ssevee 507,229 
1845—1849... 11,349.921 wm GneLaes 


cosvevers 6,188,144 ceesseeee 596,640 sesssveee 5,591,504 


e 1,424,283 $85,315 301,040 84,275 

From this table it appears, that while the growth of American 
cotton in the last five years exceeded that of the previous five by 
the unprecedented quantity of nearly one million and a half of 
bales, of this increase only 385,000 reached this country, and of this 
we had to re-export more than three-fourths, leaving an annual in- 
Crease available for home consumption of only 17,000 bales. For any 


auzmentation of consumptio i i 
on our stocks, ption beyond this, we have been drawing 


We will now bring i i 
| ring into one view the whole suppl d hol 
consumptico . as : ee 5 pply 3n ihe whole 
a oe of all kinds of cotton in Great Britain durjng the last 











Increase ...... 


(Dec. 1, 


Actual Actual 


Supply for 

Bales im- Retained home 
Years. portedfrom Bales forhome consump. consump. consump, 
all quarters, exported. consump. annually. annually. weekly, 
1840—1844 10. 7,767,149 oe 637,650 «0. 7,129,499 ooo 1,425,900 .. 1,290,480 ... 24,810 
1815 —1849 .0e 7,852,454 oe 992,850 oe 6,859,604 oe 1,371,920 oe 1,477,360 oe 28,410 

















Increase +0. 85,305 355,200 eee ove 186,580 3,600 
ad ee oan 
Decrease .eveve eve ove 269,895 53,980 ese 


We have taken the actual consumption of 1849 at 1,650,000 
bales only, for reasons hereafter stated, 


Now, bearing in mind that the figures in the above tables are, with 
scarcely an exception, ascertained facts, and not estimates, let us sum 
the conclusions to ahich they have conducted us; conclusions 
sufficient, if not to alarm us, yet certainly to create much uneasi- 
ness, and to suggest great caution on the part of all concerned, 
directly or indirectly, in the great manufacture of England. 

1. That our supply of cotton from miscellaneous quarters (ex- 
cluding the United States) has for many years been decidedly, 
though irregularly, decreasing. 

2. That our supply of cotton from ali quarters (including the 
United States), available for home consumption, has of late years 
been falling off at the rate of 1,000 bales a week, while our con- 
sumption has been increasing during the same period at the rate 
of 3,600 bales a week. 

3. That the United States is the only country where the growth 
of cotton is on the increase; and that there even the increase does 
not on an average exceed 3 per cent, or 80,000 bales annually, 
which is barely sufficient to supply the increasing demand for its 
own consumption, and for the continent of Europe. 

4. That no stimulus of price can materially augment this an- 
nual increase, as the planters always grow as much cotton as the 
Negro population can pick. 

5. That, oneal , if the cotton manufacture of Great Bri- 
tain is to increase at all—on its present footing—it can only be 
enabled to do so by applying a great stimulus to the growth of 
cotton in other countries adapted for the culture. 


Within the memory of many now living, a great change has 
taken place in the countries from which our main bulk of cotton 
is procured. In the infancy of the manufacture our chief supply 
came from the Mediterranean, especially from Smyrna and Malta. 
Neither of these places now sends us more than a few chance bags 
occasionally. In the last century the West Indies were our prin- 
cipal source. In the year 1786, out of 20,000,006 lbs imported, 
5,000,000 came from Smyrna, and the rest from the West Indies. 
In 1848 the West Indies sent us only about 1,300 bales. In 1781 
Brazil began to send us cotton, and the supply thence continued 
to increase, though irregularly, till 1830, since which time it has 
fallen off to one-half. About 1822, ps cotton began to 
come in considerable quantities; its cultivation having been in- 
troduced into that country two years before. The import exceeded 
$0,000 bales in 1845; the average of the last three years has not 
been a third of that quantity. Cotton has always been grown 
largely in Hindostan, but it did not send much to England till 
about thirty years ago. In the five years ending 1824, the yearly 
average import was 33,500 bales, in 1841 it reached 274,000, and 
may now be roughly estimated at 200,000 bales a year. . 

Now what is the reason why these countries, after having at 
one time produced so largely and so well, should have ceased or 
curtailed their growth within recent years? It is clearly a ques- 
tion of price. Let us consider a few of the cases :— 

Lowest Fall Lowest Fall Lowest Fall’ Lowest Fal! 

priceof per priceof per priceof per priceof per 
At the close Pernambuco. ct. Maranham. cent. Egyptian. cent. Surat. cent. 
of the years d d d a 
1836—1839 inclusive 94 .. seo coe SE ee coe ove LOR ove cre me 46 ore one 
TB4O—1B43 .cccccccrcce 7 coo coe coe SH pos coo ove no. - _ -— 
18441848 ceccccssvoce SH ore 3G coe 4 coe 42 cco SR ove 43 wee BE wv 40 

Here, surely, may be read the explanation of the deplorable fall- 
ing off in our misceilaneous supply. From the four years ending 
1839 —when the great stimulus was given which procured us 80 
ample a supply during the succeeding period—to the quinquennial 
period ending 1848, there has been a fall in price, on an average, of 
40 per cent. Unless, therefore, we assume either an enormous mar- 
gin of profit in the earlier period, or an extreme diminution in the 
cost of producing the article of late years, such a fall in price 
would be quite sufficient to direct capital and industry into other 
channels, and to prevent so bulky an article as cotton from being 
grown or forwarded. ae 

In both Brazil and India, freight and carriage form an inordinate 
proportion of the price of cotton. In both countries the bales are 
carried great distances on the backs of mules or other beasts of 
burden. The deficiency of good roads, convenient vehicles, and 
safely navigable rivers, in the cotton districts of both countries, 
swells the expense of bringing the bales to the shipping ports to 
such an extent, that when prices are low in England the ultimate 
net remittance to the planter is quite insufficient to repay th« cost 
of growing, picking, and packing. In some years the price 0 


much of the Surat cotton sent to this country was so low as only } 


to remit one penny a pound to the shipper at Bombay ; and by the 
time this reached the actual grower, it had probably dwindled 
away, through the expenses of carriage, to a sum inadequate eveD 
to pay the Government rent. Our supply from both these coun- 
trigs wil} depend entirely upon price. In Brazil, where we believe 
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the sugar cultivation is less profitable than formerly, a range of | get that article perhaps better from the Mauritius, where you will find a highly 


prices 50 per cent higher than those of the last few years would 
probably induce the planters to increase their cotton grounds, and 
would repay them for so doing. In regard to the East Indies, 
where large quantities are always grown, our supply thence de- 
pends upon two things—first, the demand for China, which is 
usually supplied before Great Britain ; and secondly, on the ques- 
tion whether the net price at Bombay or Madras will pay for 
picking, cleaning, packing, and transporting to the coast. Under 
the stimulus of high prices (such as prevail at this moment), large 

uantities would, we doubt not, be sent forward; and the price 
that will be requisite to secure such large supplies will diminish as 
the means of carriage are increased and cheapened. If the prices 
of the last five years continue, we believe there can be no doubt 
that the supply will inevitably continue to fall off. 

We do not, however, participate in the sanguine expectations 
which many parties entertain, that even with higher prices the 
quantity and quality of East Indian cotton sent to this country 
can progress so rapidly as to render us at all independent cf the 
American supply. For, in the frst place, the absence of good 
roads or navigable rivers in the cotton ‘districts, the length 
of time and expenditure of capital needed before the want of those 
can be supplied by the establishment of railroads, and the lauguid 
and unenterprising character of the people,—must necessarily 
cause any material increase of supply (at least over 250,000 bales 
per annum) to be a matter of very slow and and costly operation. 
And in the second place, the quality of the cotton grown in India is 
peculiar; and this peculiarity is still traceable, though in a mo- 
dified degree, in whatever locality, and from whatever seed the 
plant is grown, even in the best specimens (improved as they 
ere are) which have of late been sent to this country ; 
aod this peculiarity will always, we fear, prevent it from being 
substitutable for American cotton, except to a very limited extent. 

Our hopes lie in a very different direction; we look toour West 
Indian, African, aud Australian colonies, as the quarters from 
which, would government only afford every possible facility—(we 
ask and wish for no more)—we might, ere long, draw such a supply 
of cotton as would, to say the least, make the fluctuations of the 
American crop, and the varying proportion of it which falls to our 
share, of far less consequence to our prosperity than they now 
are. 

The West Indies, as we have already seen, used to send us, 
sixty years ago, about 40,000 bales, or three-fourths of our then 
supply. But the enormous profits realised on the growth of 
sugar, partly caused, and much prolonged, by our prohibitory 
duties on all competing sugars, directed the attention of the colo- 
nists exclusively in that direction. Asin the analogous case of 
protected wheat in this country, other cultivation was gradually 
abandoned in favour of a single article; the cane was grown in 
soils and localities utterly unfit for it, and into which nothing but 
the protective system could have forced it; and cotton was soon 
altogether neglected. Many parts of the West Indies, St Vincent 
especially, which are worst adapted fur the cane, are the best 
adapted for the cotton plant, which flourishes in light and dry 
soils, and especially near the sea coast. The artificial stimulus 
which our mistakeu policy so long applied to sugar cultivation, 
having been withdrawn, it must be abandoned in all unsuitable 
localities ; and would be well replaced by cotton.—What price 
would be required to repay its culture there, we cannot say;—but 
considering at how smail a cost it might be placed on ship-board 
in all these colonies, and how large a portion this item generally 
forms of the whole expense of productionnm—we cannot 
see why cotton should not be grown in the Antilles as 
cheaply as in the United States, if only the Negroes cau be relied 
upon for steady and continuous labour during the picking season. 
Now the price of West Indian cotton ranges higher than that of the 
bulk of the American crop, as being longer in staple. Our belief 
is, that were the attention of our plauters once energetically 
directed to this article, they might soon send us a regular supply 
of 100,000 bales per annum, and thus find a use for many estates 
that must otherwise be abandoned. 


The experiment of cotton growing has already been tried with 
success iu one of our most hopeful African colonies—Port Natal. 
We have already received above 100 bales from this colony—the 
main portion of which consists of the indigenous cotton, very 
similar to that shipped from New Orieans —clean, fine, tenacious, 
but of a light brown colour, On the whole it is a most admirable 
article for ordinary purposes, and worth in the market to-day 
nearly 7d per lb. The remainder of the shipments have been 
grown from the sea island seed, and are of excellent quality. The 
cultivation is rapidly increasing, and about 590 bales are expected 
next year from the colony, A society has been formed for pro- 
moting emigration thither, and a ship full of emigrants sailed a few 
days since. Mr Byrne, the agent, says,— 


Natal is situated in a sunny and bright region. It has iron, lead, coal, and 
copper in abundance, and with British industry might be made one of the finest 
and wealthiest countries on the globe. The country is admirably calculated for 
the growth of cotton, some of which is of a superior description. In America 
Cotton was chiefly cultivated by slave labour, at a cost of about 35/ a year for 
each slave, whereas at Natal the labour of the Zooloos could be purchased at a 
Cost of 108 a month: and Natal too, from its proximity tothe sea, was most 
advantageously situated for carrying on the trade with Englnd in competition 
With the States. I would not advise you to cultivate sugar; you will be able to 


remunerative market fur all agricultural produce. I intend in the beginning of 
the year to send out a screw steamer to run to and from that island and Natal. 

From Australia we have as yet had no bulk of supply, but 
several acres are under cultivation, and the samples sent are of so 
fine a quality ss to prove beyond question the adaptation of the 
soil and climate for the production of as good an article as any 
grown in America, We have now lying before us, along with the 
Port Natal cotton, samples of some grown from Sea Island seed at 
Bolwarra, in New South Wales, near Maitland, about 80 miles 
north of Sydney. It is long, fine, and silky. 

We believe thar, under due encouragement, the cultivation of cot- 
ton in these quarters might increase in a steady ratio, equal to 
our increasing demand. Let us now see, on a summary, how the 
matter s'ands. 

We have seen that of the American cotton crop, our annual 
supply during the last five years has nearly reached 1,120,000 
bales; and that—the yearly increase of the crop being balanced by 
the yearly increasing demand for the United States and for the conti- 
nent—there is li'tle probability of our ever getting more than this 
on an average. Let us suppose that a due advance in price raises 
the production of Brazil to what it had attained in 1830, and that 
of Iudia nearly to what it was in 1841, and chat Egypt and our 
own colonies wi!l again send us some appreciable and increasing 
imports, 

Sales per annum, 





United States....ccccorcccccrcrccccccccesccccorsvcvecccsesecs escoeseeS3y 1,201,000 
Baal .occce cevccesce sos coccce cee conse cocccscseece see cocccs eececcecece 200,000 
Tditi.es os 000.00 see ccvererecere see see sos enecee sees 0 eneseeres veesens 250,000 
EGy Pt..occoer ves coseccscccccccesscccscocssoses seccesoveces cose eo ccccceccecce 50,000 
Our COLONIES 00.00 cerrceeee see cee vee see see eve seeeneces ves eee ses ces cnneee 50,000 

1,750,000 


This would allow us a supply of 33,500 bales a week—the ap- 
parent consumption of this year. For any addition to this we 
must depend on the increase of the colonial supply, or on that 
which a still higher range of prices will enable us to wring out of 
India and Brazi!. The conclusion from the whole clearly is, that 
in order to secure such a supply of the raw material as is needed 
to meet our Own present consumption, we must be prepared to pay 
a decidedly higher range of prices than has of late years obtained ; 
that, in fact, the average prices of the last five years have proved 
quite inadequate, in spite of large crops in America, to draw to 
this country sufficient cotton to enable our ac'ual machinery to 
work full time. Higher prices, therefore, must obtain in future; 
nor should spinners and manufacturers wish it otherwise ; for ex- 
perience has fully shown them that no cirucmstances can cause 
them so great or so certain a loss as an inadequate supply of the 
raw materia!; and higher prices can alone avert this supreme 
evil. 

So much as to the probable sufficiency of the supply of the raw 
material to this country, on the supposition that the consumption is 
what it appears to be, and will continue what it is. But are we jus- 
tified in these two assumptions? Let us put together a few facts 
which bear upon the question. 

And, first, let us ascertain what the actual consumption has 
Leen during the last ten years. We know this with accuracy for 
nine years, and for the first ten months of this year. During these 
ten months the deliveries to the trade have reached 1,495,000 
bales. But we know that during the latter portion of this period 
manufacturers have been purchasing far more than they need for 
actual use; and that, while the actual quantity worked up has, 
in consequence of a general tendency towards the production of 
finer fabrics, been decreasing since the beginning of June, the pur- 
chases of cotton have been increasing, till in October they reached 
the unprecedented amvuunt of 217,000 bales. A lull has now taken 
place, and we believe we shall not be far wrong in assuming that 
the purchases of the trade during the last nine weeks of this year 
will not exceed 205,000 bales; and that, in that case, they will 
hold at the end of the year 50,000 bales more than usual in stock, 
This would give the consumption of the year at 1,650,000 bales, 
Our own impression is, that this estimate is rather over than 
under the mark, and that spinners hold a larger stock than we 
assume; but in any case we cannot be sufficieutly wide of the 
truth to affect our conclusions. 





Weekly consumption Weekly consumption 

Year. of cotton in Year. of cotton in 

Great Britain. Great Britain, 
1840 cccceveversererece 24,863 1345 ccerceccssceseseee 30,120 
1841 cc.cocccecccccccee 23,034 1546 cesscecercesevecee 30,000 
URES ccocccccccccccesce 22,949 BET ccoceccccccocccccs 91,376 
B43 cccccescoes 26,693 DB45 — cecceescvcceces eee §628,950 
1844 ccvccocccesesesece 837,439 | 1849 . 31,730 


Now, we wish our readers to consider this table carefully, and 
notice the extraordinary fluctuations in the quantity of cotton 
worked up each year, in connection with the facts we are about to 
state, The weekly average fell nearly 3,000 bales from 1840 to 
1841; then jumped up nearly 4,000 bales from 1842 to 1843: in 
1845 and 1846, it remained stationary at a high figure; and (pass- 
ing over for obvious reasons the anomalous year of 1847) it had 
again fallen in 1848, when the quantity only exceeded that of eight 
years previously by 4,000 bales. Yet during the whole of this period 
the machinery engaged in the cotton manufacture was constantly, 
though not regularly, increasing ; and except for a short period in 
1842 (and in 1847, which last year we have thrown out of our 
calculation), the mills were, we believe we are correct in stating, 
ali at full work. Indeed, “short time” is attended with too tre- 
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mendous a loss to the millowner, ever to be resorted to except 
under the direst pressure. During the last year we see the con- 
sumption has increased nearly 3,000 bales a week, though the 
| hours of labour have been reduced, by legislative enactment, from 
| eleven to ten per diem. . 
| All these considerations point clearly to the conclusion, that 
| our consumption of the raw material is not a fixed, but a varying, quan- 
| tity, aud is affected by some other causes than either the amount 
| of machinery in operation, or the hours during which it is em- 
| ploved. What this cause is, and the extent to which it is capable 
| of operating, we cau be at no loss to discover. 

The weight of raw cotton consumed by a given amount of 
| machinery varies according to the nature of the article produced. 
| We produce in England, fabrics, of which the raw material forms 
| two-thirds of the value, and fabrics of which it forms not one-jiftieth 
| of the value. We spin yarns, of which the raw materials cost 
| three-fourths, and yarns of which it costs one-twentieth, of the 
| finished price. We have spindles that produce 2 lbs of yarn a week, 
| and spindles that do not produce 2 lbs a quarter. But without 
going to these extreme varieties, we will here copy a statement 
made by Messrs Du Fay and Co, in their monthly circular, the 
accuracy of which we can fully confirm. They say :— 

“840 spindles, working 20's twist, will consume 1,340 lbs of cotton 


840 = 30's oe 840 a 
840 om 60's —_ 525 _ 
840 = 60's = 224 - ” 


| Now, though machinery accustomed to produce No. 20's cannot 
produce No. 60's, yet it can, without material change or difficulty, 
| produce No. 30's ; and machinery adapted for No. 30's can change 
| to No. 40°s, and so on. In fact, every mill has a range of at 
| least ten numbers, by varying which it can reduce or augment its 

consumption of cotton easi/y from 25 to 50 percent. The same 
| may be said of weaving mills. In many mills, looms may be seen 
| working side by side, of the same construction, some of which 
produce 60 Ibs a week, and others only 25 lbs. We could 
| meution at least one mill where the amount of raw cotton worked 
| up weekly varies, according to fineness of the article produced, to 
| meet the fluc‘uating demands of the market, from 30,000 lbs to 
/ 18,000 lbs; and we find in the Manchester Guardian of last Satur- 
| day, the following corroborative statement :— 





| Some idea of what a change of numbers will effect, may be gathered from the 
| following instances ; the names of the firms are before us :— 

| Previous weekly 

i Reduction consumption. 

| NO. Leseessonsverecersceeverrsereseseveseceeseeseseee 10,000 Ib out of 40,000 tb 

j No. 4 soneeee ove 18,000 Ib — 60,000 Ib 

| No 25,000 Ib — 115,000 Ib 

No 10,000 Ib — 30,000 Ib 





‘ 10,009 Ib — 30,000 Ib 
| BVO. G.cocce vee seecce sceneceneces cece cen cvecee css necces 70 bls — 120 bales 
| We have been informed by another very extensive spinner, that the reduction 
| in his establishment is more than 40,000 Ib per week. : ; 
It is not easy to ascertain the extent to which this change from 

oarser to finer numbers is actually carried at any particular period. 
| We know, however, that it does go on to a very great extent, 
| and has done so, perhaps almost unprecedentedly, during the last 
| Six months; and when we consider the immense proportion of 
th weight of cotton used in England, which is consumed by the 
}| makers of heavy cloths and coarse yarns, we think we may safely 
;| affirm that a brisk demand for printers, shirtings, and India yarns 
{ the one hand, with a du/l demand for domestics, longcloths, 
and German yarns on the other, or a reversal of these conditions 
i 


e 
NO. S.cosccccsesseseccsscecovces 


of the market, if continued for any time, will make a difference 
of at least 25 per cent in the weight of raw cotton consumed, 
Now, an advance in the price of cotton is much more strongly 
| felt in the coarser yarns and the heavier cloths, than in the finer 
i Au advance, such as has taken place in the last 12 months, 
| of nearly 3d per lb on the raw material of a stout calico which 
| ordinarily sells in the finished state, at Sd per lb, is nearly 40 per 
| cent on the manufactured article. Oa a printing cloth, or a fine 
shirting, which sells at 12d per Ib, it is only 25 per cent; and on 
the plece when printed, it is far less than this,;—in fact a mere 
trifl. Or, to put it in a still clearer light, an advance of 3d per 
{| 1b ona heavy domestic calico, will compel the purchaser to pay 
{| 44, where he formerly only paid 3d per yard. The same 3 ‘ae 
» will be 15d ona piece of printing cloth 30 yards in length, 
whic), when printed, sells in the shops at about 12s Gd; in 
r words, 1! will raise the price to the customer from 5d to 
vid per yard, Now, this advance, which is only ten per cont, 
t suflicient materially or rapidly to check consumption; the 
er advance, which is 40 percent, is. It is clear, therefore, 
t an advance in the price of the raw material will check the 
and for, and cousequently the production of, beavy fabrics, 


} . . . 
h sooner and more decidedly than that of light ones. © Accord- 
‘'y, as the following table will show, the range of prices is more 


ved in the former than in the latter; and never keeps pace 
\\ ioe nearly so, that of the raw material :— 

PRICE per lb of th following articles in November. Extreme 
1845 1846 1847 i84S 1849s range. 
| Raw ¢ otton, fair uplands soersevcess a ; . . d . 

1) 2 8 mule twist, fair <¢ ; ee Ee ee Se ke ee 
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fluctuations, the very reverse is the case with heavy domestics, into 
which a very disproportionate bulk of the raw material is worked 
up, when compared with the machinery employed. For these last 
mentioned articles there is a very extensive demand at low prices ; 
but with any material advance, this demand immediately falls off, 
A great proportion of them is exported in the form of T cloths 
and long-cloths to Portugal, the Mediterranean, and the Levant 
as long as prices range about 8d a lb:—when it approaches 9d, 
this export is almost wholly suspended, and the manufacturers 
who ordinarily supply it, are compelled to turn their attention to 
other fabrics. 

Another cause contributes to this change. In unprofitable 
years, such as always occur when the raw material is deficient in 
quantity and has rapidly become enhanced in value (as in the pre- 
sent year), every manufacturer is of course anxious both to mini- 
mize his loss, and to make his capital go as far, and last as long 

. . . . Ss) 
ashecan. It is evident that this will be best effected by turning 
bis machinery to the finest range of numbers it is fitted to produce, 
and working up (say) 20,000 lbs instead of 30,000 lbs of cotton 
weekly. Moreover, in years when trade is dull, and when manu- 
facturers, from inability to sell, are compelled to accumulate stocks, 
the same inducement to produce as fine fabrics as possible is still 
more strongly felt. A manufacturer with 500 looms on light print- 
ing cloths can afford to hold a stock of 50,000 pieces, or four 
months’ production, but a manufacturer with 500 looms must have 
a much larger capital who can afford to hold 25,090 pieces, or 
four months’ production of heavy domestics. In round numbers, 
the first would have 12,000/, and the second 18,000/, locked up. 

From a combination of all the above considerations—from ob- 
serving that this change from coarser to finer fabrics has often 
occurred in the past—from knowing how easily, and to what an 
extent, it may be effected—and from perceiving the vast induce- 
ment which such a rise in the value of cotton as has recently 
occurred offers to this change ;—we feel no doubt that such change 
has, during the last six months, been carried to a far greater ex- 
tent than is generally estimated; and we question whether the 
actual consumption is at this moment within 5,000 bales per week 
of what it appeared to be in Muy last, nor within 3,000 of what it 
actually was. We feel convinced, too, that with our present 
and future prospects as to the supply and price of the raw mate- 
rial, as developed in the early part of this paper, our manufacturer 
must run more than it has done of late years upon the finer 
yarns and fabrics, and consequently that our consumption of 
cotton (till the supply from miscellaneous quarters has been greatly 
augmented) must tend to decrease rather than otherwise, nvtwith- 
standing the increase and improvement of machinery ; that (to 
sum up the whole) those speculators who refuse to believe in a dimi 
nished consumption, and those manufacturers who refuse to face the 
fact of an inadequate supply, will find themselves equally in error, and 
in danger. We particularly call the attention of the latter parties 
to the consideration that the better or worse accounts of the 
coming American crop in no degree affect our argument. We 
have assumed it at 2,350,000 bales,—the highest estimate being 
2,400,000 bales. 

There are yet other reflections which tend to corroborate this 
conclusion. We are not without indications that we have over- 
estimated and outrun the demand for the manufactured article 
from our existing markets, as much as we have outrun the supply 
of the raw material from existing sources. It is probable that 
the world’s requirement of cotton goods about keeps pace with the 
world’s growth of cotton wool. But unfortunately our machinery 
has increased faster than either. We can produce more calico than 
is wanted, and we can consume more cotton than is grown. We 
think that, in endeavouring to ascertain this, we may safely take 
the data of the last five years as our basis, since, though the de- 
mand for our manufactures has in that period been checked by a 
tremendous political aud commercial convulsion, yet on the other 
hand it has been increased during a portion of that time by an un- 
exampled expenditure among the working classes (in the form of 
wages to railway labourers and others), and the supply has been 


checked by one of the most deficient cotton crops known for many 
years, 
We have constructed the following tables with the greatest care, 
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and from the best information we can obtain. We believe they 
will be found essentially correct :— 

No. 20’s WATER TWIST. 
Price of Cost of 7 
cotton workmanship Total Selling Profit. Loss. 
per lb, and waste. cost, price. 
d a d d d a 
3 


a. ae 9 ooo 1°G5  ceeeesece = eve 





1848... 36 enevenhie 3 wm OS eneccocse 


25 
USED .cccre GBS ccvccccce B°RO cescccece G°AG cevccecee GAD cecccscen coe  saceceoes 


No. 40’s MULE TWIST, 
Price Cost of 
of workmanship Total Selling Profit. Losé. 
cotton. and waste. cost. price. 
d d d d 
3S 10 oe. 


9°25 = cevccecce ove eveevese 


1845 woccee 4°S — ceeveeeee 


1846 sevoee 6 erereeees 


0°95 
oss 
1 

1°45 


1847 ssovee 5 e000. ese 
1848 ..0.0. 4 
1849 seccoe G'S sreccocee 4°2 


The prices here given are those of November in each year, 
both in this and the subsequent tables. 
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Srour Domestics, 
Price of Workmanship 


cotton and Total Selling Profit. Loss. 
= Ib. waste. cost. price. 
d a d 


1845... 4 









3°75 
56 





9°8 8°75 
Mepiom DoMastics. 
Price of Werttnenttly 
cotton and Total Selling Profit Loss. 
per Ib. waste, cost. price. 
d d d a d d 
WORD core 4°S5 ceccceree 5°50 ccocsecce GFE cocccosce UUTS cccccerce 2  cocccoves eve 
1846000080 6 wocccccs 5°FS ccocsccce DTS cccccccce 11°BB cccseccce ote ceesevece «0S 
1847 0.00 475 coocccece 5°25 ccocseree 10 9.75 ccccocce cco cccccecee OSS 
BLEBecoree BCBS ceeccccce FG cocccerce BBE covccccce BBB cccccccce OC  cccccesce see 
WSA9 rocco 6°25 aveeveree 5S  ccoveense LRT5 —cccccccce 10 —ccoceces ° ors cccesccsen «= A'S 


In estimating the second column in all these tables, we have 
taken into account both the economy in the cost of work- 
manship, where there has been any, and also the variation in the 
waste owing to the varying price of cotton, which will account for 
the slight fluctuations observable. 

PRINTING CLOTHS. 


Price Workman- 
of ship and Total Selling Profit Loss, 
cotton. waste. cost. price. 
d 

13 ° 
13°25 ... 
12°25 
10°75 





. . 14°25 
Itis important to observe that the experience of isolated indi= 
viduals will not invalidate the conclusions of these tables, which 
show the margin between the raw material and the manufactured 
article at the prices of the day. These prices vary much during the 
year; and a manufacturer who has laid in his cotton at the cheap- 
est time, and made his contracts of sale at the dearest, may realise a 
profit, though the general trade incurs a loss. The only case in 
which these tables may lead to an incorrect conclusion is, where 
the relative prices in November are not fair representatives of the 
average prices of the year. In the year 1847 this was the case, 
the margin between cotton and yarn, or cotton and cloth being much 
greater in November than during the chief part of the year, and 
the Joss consequently far Jess. The average of that year left a 
large loss on all articles. 

From these tables it would appear—as indeed has been well 
known to all connected with the trade—that our cotton spinners 
and marufacturers on an average, and with a few exceptions, have 
been carrying on their works to a loss, ever since 1845. This has 
occurred during a period in which the price of the raw material 
has fluctuated upwards and downwards at least 40 per cent. Now 
can it be supposed that they would have encountered the impos- 
sibility, which it is evident they have encountered, of obtaining re- 
munerating prices, if they had not produced more than our actual 
markets can, on an average of years, take off ? 

At the beginning of this year, great expectations were enter- 
tained of our home demand. It was argued, and with good reason, 
that we never yet had a year of general employment aud low 
prices of provisions combined, which was not also a year of very 
large domestic consumption of manufactured fabrics. This year 
labour has been in very brisk — and food has never been so 
cheap and plentiful since 1836 et our expectations from these 
facts have not been fully answered. The sellers of printing cloths 
and medium shirtiugs report that their home demand has, on the 
whole, been good; the sellers of domestics report, on the contrary, 
a decidedly dull business, worse than that of last year; but we 
believe all agree that the anticipatious with which they began the 
year have by no means been realised. We suspect the cause to be 
this :—The depreciation in railway property, the effects of the 
Irish famine, and the commercial crash iu 1847, have impoverished 
all classes of the community to a much greater extent thin has 
been allowed for in the calculations of our tradesmen. We ques- 
tion whether “the pow er of purchase,” on the part of the British 
community, is nearly equal to what it was iu 1845. One fact alone 

may enable us to guess at the degree to which its agzrega'e means 
of expenditure must have been reduced. In round numbe srs, the 
sum actually expended in railways is 210 millions: their actual 
value ai the prices of the day does not exceed 100 inillions ; and 

many of them pay little or no dividend. 

Let us now sum up the conclusions which 
have solved :— 

1. Our supply of cotton has materially fallen off during the last 
few years, and will not increase except under the stimulus of much 
higher prices than have (till the last few months) obtained. 

"2. That under such range of prices our consumption will not 
maintain its present apparent 1 rate (or say 32,000 bales a week), 
whatever be the increase or improvement of machinery. 

3. That, except under the stimulus of low prices, our existing 
markets cannot take off as much as our machinery can produce. 

4. That the practical deductions pointed to by these facts are 
two—/irs/, a permanent tendency towards the production of finer 
fabrics ; and secondly, a check to the increave of mills and ma 
chinery —of our producing power, that is—till the increased sup- 
ply of the raw material on the one hand, and an increased con- 
sumption of the manufactured product on the other, shall once 
more have restored the balance. 
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THE PROSPECTS OF THE MONEY MARKBT. 
THE BANK RATE OF DISCOUNT. 


Tue step taken by the Bank of England, in reducing the minimum 
rates for discounts from 3 per cent to 2} per cent, has naturally 
given rise to considerable discussion, not only as it regards the 
wisdom of the course adopted by the Bank, but also as regards the 
effects which it is likely to produce. It will be remembered that, 
when the whole country was, two years ago, suffering from the 
consequences of the most fearful and reckless speculation that ever . 
afflicted a sane community, it was not unusual to blame the 
Bank of England, for having reduced ita rate of interest in 
1844 so low as 2} per cent, and the Bank Bill of that year, which 
it was asserted brought the Bank of England, as open competitors, 
into the money murket, as the main origin of all the disasters from 
which we then suffered. For our own part, we have looked in 
vain, both to writers and speakers, for some clear explanati n of 
the supposed change in the actual condition of the Bank of Eng- 
land, in relation to the Money Market, under the provisions, 
or by the operation, of the Bank Act of 1844. Prior to the passing 
of that act, the Bank owed certain duties to its shareholders, an 
liabilities to the public. The former consisted of an honest, ac- 
tive, and able administration of a large capital, with a view to the 
greatest profit consistent with its future safety ; the latter of pro- 
missory notes and deposits, payable on demand. The duties which 
the Bank Directors had then to perform were simply to employ 
the large amount of their capital, including their circulation and 
deposits, in the most profitable way, consistent with the fulfilment 
of the obligations which a liability to pay on demand imposed upon 
them. It is quite clear that the only means by which the Bank 
could secure its own safety, in the discharge of these duties, was to 
retain at all times a sufficient reserve of bullion to meet any de- 
mands which might be made upon it. After the pas-ing of the 
Bank Act of 1844, the character of the obligations of the Bank 
was unchanged. Its means of meeting them, and of protecting 
itself and its constituents, whether sh: sareholders or customers, 
was still the same. ‘The only real difference was, that, prior to 
the passing of the act, the discretion of the Bank Directors alone 
determined what amount of bullion should be retained in propor- 
tion to the liabilities of the Bank —while that act provided a fixed | 
and determinate rule, that, above the amount of fourteen mil/ions, 
every pound of paper circulation which the Bank should be enti- 





tled to issue, should be represented by the same amount of bullion | 


in the Bank coffers. In both cases it is, however, clear, that the | 
ability of the Bank to increase its advances to the public, or the 
necessity of reducing them, must have depended entirely upon the 
amount of bullion in its possession. 

It 1s quite true that prior to the passing of the Act of 1844, the 
Bank of Evgland made a rule of maintaining as nearly as it could 
one fixed and undeviating rate for the discount of bilis ; 3; and that 
since then tne directors have followed the fluctuations of the 
market. But this change is more apparent than real, so far as 
the money muarketis concerned ; nor has it any necessary connexion 
whatever with the Bank Act of 1844. If the Bank of Enz! and, 
prior to 1844, maintained a comparative high minimum rate for 
the discount of bills, it did nut do so for the loan of money on 
securities. If the former was stationary, the latter fluct iated 
according to the supply and demand in the money marke: : the 
only effect of which was, that when money in the market was 
cheaper than the Bank rate for discounts, the transactions of he 
Bank were confined to lending money on securities at very low 
rates of interest to bill brokers and bankers, who used it for die 
counting bills, much below the nominal rate of the Bank. The 
only difference therefore, was, that then the funds of the Bank 
were used, by the agency of brokers for discounting bills at the 

market rates of the day—while now taey are used for the same 
purpose and according to the same rule by the Bank itself. The 
proportion of supply aud a mand prior to 1844, alone determined 
the rate at which the Bink could luan its capital ;—the same law, 
and no other, determines it still, 

No doubt there are many persons who have some vague and 


misty notion of other rules which should govern the Bank Un- 
fortunate ly for themselves, if not for othe rs, they have as yet | 
failed to vive any clear account of ‘heir vi ‘WS, OF | pla: i ation of | 
the principle on which they would rely. It is true th 2y talk of 
the Bank being the “reeu! ator of the currency”- the Consere 
vator of public crediv’’—and sir ilar phr ITases, to whi a3 yet no | 


definition has ever been given. But the 
the Bank should not reduce the rate 
abundant, and thereby encourage speculation, nor increase the 
rate of discounts, however scarce money may be, and thereby 
cripple commerce, aud incommode the trade. rhe simple 
meaning of which is, that the Bank sh 
the law of supply ‘and demand. But to any man, who has 
thought one moment on the practical eonscquences of such a rule 


of action, it must be plain thar if the Bank of England were to | 


persist in chirging fos ur per cent when money was worth only two 
and a ha'f or three per cent, they must either lend on bad securities, 
which would give a much more dan zerous impulse to speculation, 
or for the time being close theie business, make no profit for 
their shareholders, and lock up an immense eapital from public 
use; or, if the Bank were to persevere in ssiiieeiemmenmnmieieeaamaain money at four 








contend that, practic illy, 
Hf interest when money is | 
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cent, when it was worth eight or ten per cent, the only effect 
would be that this available stock would be exhausted in a day, 
and that the lucky persons who obtained it would be able to exact 
from the public the full market value. To talk of a uniform 
rate of interest for money, is about as sensible as to talk 
of a uniform price for wheat or sugar. And to ask the Bank 
of England to maintain a uni‘orm rate of discount, 1s as reasonable 
as it would be to ask the most extensive grocer to sell his sugar 
always at the same price. In that case, as in the case of the Bank, 
when the market price was below his uniform standard, his sales 
would be nil, when above it, his stock would be exhausted at 
once. The more this question is discussed, it becomes more and 
more plain that the Bank of England can resort to no other rule 
for regulating its transactions than that of supply and demand. 
No doubt, like any other large establishment, the directors feel it 
incumbent upon them to use great caution in determining whether 
the causes which lead to any fluctuation in supply or demand, 
are of a description which are likely to be permanent. They will, 
for the steady conduct of their business, avoid being influenced 
b sing and temporary causes. 

"We then come is ioctl whether the condition of the Bank is 
such at the present time as to warrant the reduction of the rate of 
discount to two and a half percent. With a view to this consi- 
deration we have extracted from the Gazette returns the follow- 
ing important table, which exhibits at one view the condition of 
the Bank, inthe third week of November of each year, since the 
passing of the Act of 1844, corresponding with the returns in last 
Friday's Gazette. The following is the account :— 


Account showing the amount of LraBiLities and Assets of the BANK oF ENGLaNnp in 
the third week of November in each year since the passing of the Act of 1844, distin- 
guishing the Circulation, the Public Deposits, the Private Deposits, the Govern- 
ment Securities (in the Banking Department), the Private Securities and the 
Bullion ; also showing the amount of the Reserve in Notes and Coin in the Bank- 


ing Department. 
Liabilities. 1844 1845 1846 1847 1848 1849 
Circulation, including <£ £ £ £ £ £ 
Bank Post Bills...... 21570070...22592924...21382072,..2093 1680... 18879356...19213350 
Public deposits ...o- 3879458... 6524834... G777777.00 5991765... 514919500 7248920 
Private deposits.....0.00 8029934... 8899130... 7995422... 8312171...10014544... 991.504 
Assets. 


GovernmentSecurities, 

Banking department 13539775...13203138...12808119...10583607...13329912...14322087 
Private securities ..... 9398630...15041397...12525905...19560468,..10769002.,. 9730592 
Bullionssesesossseseeveeveee 14231252,..13570086...14848753... 9258520...13919960...16037690 





coin in the Banking > 7659502... 6078511... 8438793... 3957855...10076815...11650080 

epartMEent .......0cece 

The minimum rate of discount is now 24 per cent: two years ago, 
at this time, it was 8 per cent. But let us examine how those two 
different rates are vindicated by the rule of supply and demand, as 
manifested in the above table. The amount of bullion by the return 
of Nov. 17th was 16,037,690/ (by this time, when we are writing, 
it must have increased by subsequent importations to upwards of 
16,500,000/) ; the amount of notes which the Bank is entitled to 
issue was therefore 30,037,690. Its actual issues are only 
19,213,350/ (including bank post bills, which are not included in the | 
30,037,690.) It has therefore a reserve of unissued notes and of coin 
in the banking department of no less than 11,856,050/. Such is its 
present state. Two years ago, how different! Then the bullion was 
Only 9,258,520/, which enabled the Bank to issue 23,258,520/, at atime 
when the circulation (including bank post bills) was 20,934,680/, 
leaving at that time a reserve of unissued notes and coin in the bank- 
ing department of only 3,207,855. The power to extend its transac- 
tions and to protect its deposits, therefore, was represented by asum | 
of 3,207,855/ in 1847; by the last published account by asum of no | 
less than 11,856,050, and which at this time must exceed 12,000,0007 | 
of unused capital. 

Well, but let us examine whether, according to these accounts, 
there is any evidence that the rate charged in 1847 was higher than 
the demand warranted, and whether the rate charged recently has 
been lower than the supply has justified. This must be determined 
by the extent to which the public resorted to the Bank at the two 
periods in question, as indicated by the amount advanced on “ Pri- 
vate Securities, the largest portion of which consists of bills of ex- 
change. In 1847, although the rete of discount was 8 per cent, and 
had been so for some time, the amount advanced on Private Securi- 
ties was nv less than 19,560,468/; according to last week's return, 
notwithstanding that the Bank has charged only 3 per cent for many 
months, the amount advanced on Private Securities was only 
9,730,5922, 

_{a every way in which the present condition of the Bank can be 
viewed, it is in a stronger position than it has been at any other 
time whatever since the passing of the Bank Act of 1844. The amount 
of bullion is larger than at the same time in any former year, and it 
18 still rapidly increasing :—the legal limit of its issues is therefore 
proportionately greater ; while, with the exception of 1848, the ac- 
tual circulation in the hands of the public is less than in any former 

year. And the reserve (the true measure of the power of the Bank), 
&8 &@ consequence of these facts, shows a very large increase on that 
of any former year, and must goon increasing as fresh importations 


of bullion take place, while the circulation does not increase in the 
Same proportion, 


Dect, wh ere in relation to the bullion at present held by the 


; after what happened two years ago, and perhaps in re- 
oadeeie ~ — increased production of gold, is caer of being 
ai te w : ude to the relative amounts of gold and silver, of 
oan ote sum is composed. By the above table it will be 

by *t - yt in which the largest amount of bullion was pos- 
— 4,849 “par © Bank, except the present, was 1846—when it was 
H2y/53i* Let us compare the relative quantities of gold and 


Reserve of notes ine} £ £ £ £ £ 
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silver of which that amount, and that which was held by the Bank, 
according to the last returns, were composed ; thus :— 
BULLION IN THE BANK OF FNGLAND. 
~~ Nov .1849 
£ 


[ee lh lL eT 
Tei ancniannumsnadionwnmanane See . 277,077 
Coin in the banking department... 602,458 828,395 
DOHA seoviennesvecs eninnivnwnne BARROS 16,037,690 

In place of 2,506,458/ of silver in 1846, the amount now held, as 
forming a part of the bullion, is now only 277,077/. The small 
quantity of silver now held by the Bank, arises no doubt in a great 
measure from the large demand which has existed throughout 
Europe for it during the last year, to supply a silver coinage in coun- 
tries where the absence of confidence has led to:very extensive hoard- 
ing. But, whether this be the sole cause or not, it is evident that 
silver has recently borne a somewhat higher relative price to gold, 
than it has usually done of late years. 

No one who carefully examines the facts which we have now laid be- 
fore our readers, and who, moreover, considers that the importations of 
bullion since the last published accounts were made up, considerably 
exceed 500,000/, can doubt that the Bank of England had no choice 
left in reducing its rate of discounts last week, and that there is every 
certainty that capital must continue abundaat and cheap for a consi- 
derable period to come. 











THE INSURRECTION IN CEPHALONIA. 


By recent arrivals from the Ionian Islands, we are put in posses- 
sion of the speech of the Lord High Commissioner to the Leyisla- 
tive Assembly of the United States of those islands on the 10th 
ult., and it mentions several matters which require to be made 
known, in order to enable the public to form a just opinion on the 
late occurrences in the islands. Far removed as the public here 
is from the spot, and receiving its first impressions from the French 
and Italian newspapers, the judgment is very likely to be per- 
verted, and require correct information. We stated in noticing 
the subject in our journal, also of the 10th ult., that similar proceed- 
ings to those of the present year occurred in 1848 ; and we now learn 
from the Lord High Commissioner's speech, that his first step on 
his “ return from the islands in July last, was to recommend to 
“ the Senate an amnesty for the prisoners then awaiting their trial 
“for the attack upon the towns of Argostoli and Lixuri in Sep- 
“tember 1848, which attack has been pronounced to be an act of 
“high treason by a recent decision of the Supreme Council of 
“ Justice.” The persons who had taken refuge in Greece to es- 
cape the inquiry, were not comprehended in the amnesty ; but the 
Greek Minister for Foreign Affairs was informed that with the 
exception of one or two of the leaders of the conspiracy which is 
demonstrated to have existed, the Ionian Government was pre- 
pared to extend the amnesty to all such refugees as might wish 
to take advantage of it. The renewed conspiracy and the subse- 
quent outrages rendered it impossible to carry this offer into effect; 
but it evinced at least a determination on the part of the Govern- 
ment to do justice in mercy. As part of the same policy, two 
gentlemen, Messrs Zervo and Livada, wko had been confined to 
Paxo by Lord Seaton under the powers of the High Police 
Act, were released. At the same time, the Ionian States were 
engaged in framing a constitution for their country which, without 
a vast stretch of confidence and credulity, might be supposed 
adequate,—at least as adequate as any constitution framed amidst 
insurrection, to secure the good government of the islands. That 
should have given hope if not contentment. These measures, 
however, seem only to have stirred up an insurrectionary spirit, 
and the eager partisans of violence, called Young Greece, replied 
—according to the Lord High Commissioner's speech—to his 
amnesty by acts. We quote his words :— 

The amnesty was published on the 1st of August. On the 26th of the same 
month, a fresh insurrection broke out, which, notwithstanding the most unremit- 
ting exertions on my own part, and on that of the gallant officers in command 
of Her Majesty’s forces, was not finally suppressed until the 15th of October. 

Oa this insurrecion I hall speak without exaggeration‘and without reserve, and 
I speak now with information that I did not possess when my first proclamations 
were issued. It partook of a political and of a local character. The words of 
liberty and nationality were used to cloak designs of personal vengeance and 
universal plunder. The Greek flag was carried before the horde of assassins 
that desolated the districts of Leo and Catoleo; and in places where the influ- 
ence of the church had been abused, as it was at Scala, by the Priest Nodaro, 
the Cross and the Holy Trinity were inyoked to stimulate the peasantry to 
deeds at which humanity shudders. 

That the conspirators were bound together by secret oaths, and that there 
were many sworn men in parts of the island apparently uncontaminated ; that 
the movement had been long contemplated and carefully prepared for by 
large importations of gunpowder from Patras into Lixuri; that it was, in fact, 
a continuation of the treasonable attempt of September 1848, with the same 
objects, and many of the same actors, the refugees, who returned from Greece 
in May 1849, having been amongst its most active promoters; and that & few 
days, oreven hours, of impunity, might have carried the flame into districts 
which were most active in its suppression as eoon a8 the supremacy of the law 
was indicated by the decisive measures of the government—are facts, for the truth 
of which I appeal to the depositions of the rebel leaders themselves, which it 
is my intention to lay before you, and to the testimony of the Cephalonian mem- 
bers, who best know the misery endured by every father of a family who was 
residing upon his estates with his wife and children in the last days of August 
end S. ptember, and the horrible threats #0 which he was gut jected. 

The population implicated in the insurrection were supposed to 
be numerous. Several thousand armed men had sworn to sup- 
port the insurrection; they have a common faith and common 
language—the troops under the command of the Lord High 


—— TD 











ct Fa en NT Ta Ge a 
een EaEonnansaooasnessansneeneee 
1849. ] THE ECONOMIST. 1331 





Commissioner did not amount to 1,009 men; and it may be easily | 
conceived that a defeat, or even check, sustained by them would | 
have increased to an extraordinary degree the power of the armed | 
conspirators. Having to deal, therefore, with no ordinary politi- 
cal insurrection, but congregated ruflianism—robbers, murderers, | 
outlaws—the Lord High Commissioner did not hesitate, in order to 
revent the “ peaceful Contapin1 from being forced into rebellion 
threats to burn their houses,” of careful “ fathers from being 
“scalded with boiling oil who withheld their sons from the re- 
 belliou,” and in order to prevent “women from being outraged | 
“ whose relatives would not join them,” and “ the Signori of Livato | 
“and Icosimia from being exterminated, «s t!:> Vietaxa family had 
“been,” the Lerd High Commissioner did no !._ itate to proclaim 
martial law in Cephalonia; and he suppresse!, bat not without | 
great exertions, a grand scheme of assassination anJ jp lander, to be 
carried into effect in the name of Liberty. We way still exclaim, 
unfortunately, with Madame Roland, “Oh! Liberty, how many 
crimes are committed in thy name!” The exertions of the Lord 
High Commissioner having been successful, 21 persons were ca- 
pitally punished before an amnesty was proclaimed on October 
26th; and the sort of persons and crimes thus punished may be 
learned from the following passage of his speech :— 


In the persons punished are included Theodore Viacco, the Priest Nodaro, and the 
other leaders and subleaders of the conspiracy, who have taken part in every crime 
committed between the 26th of September 1848, and the massacreof the Cavaliere 
Nicolo Metaxa, with his four unoffending servants, in August 1849, atScala. Which 
of these men, was I to pardon? Viacco, who killed with his own hand, and in 
cold blood, not in battle, Captain Parker, in May 1849, the Cavaliere Metaxa, | 
and Baldo, the Primate of Trojanata? Or Nodaro, named by his own country- | 
men, Papa Listi, the apostle of assassination? Or Caralambo Dracato, and | 
Panagin Siliverdi, two of the men who murdered Signor Constantino Metaxa, 
by firing a musket ball through each ancle, and leaving him to die in lingering | 
tortures ? Or Anastasio Dracato, who pursued the wife, (now the widow) of that | 
unfortunate gentleman into a vineyard, and brutally outraged her, after threaten- 
ing to kill her child in case of resistance? Yet these are the offences to which | 
I am told that I ought to have extended a generous clemency! ‘hese are the 
crimes, for punishing which I am denounced as the enemy of the Hellenic race | 
and of the Greek religion. 

All the persons punished were previously tried, and had the | 
means of defending themselves. No doubt was raised by legal 
gentlemen ordered to attend of the perfect equity of the sentence . 
The Lord High Commissioner, too, carefully considered every case, 
and no man “suffered for the single offence of bearing arms 
“ against the Queen, or firing upon the Queen's troops, though 
‘these are acts which are dealt with as high treason by the laws 
“of every civilised community. All were proved, upon the 
“clearest evidence, to have been guilty of assassinations, rob- 
“ beries of money, plate, or bonds, incendiarism, attacks upon fe- 
“male honour—crimes for which they might have been made 
“ amenable to the ordinary courts of justice, had not the restora- 
“ tion of order depended upon the promptitude of their punish- 
“ ment.’ So satisfied were the Cephalonians with the Lord Ligh 
Commissioner's proceedings, that the municipality of the island 
voted a sum of 500/, to be applied in perpetuating some memorial 
of their approbation. The sum was afterwards, at the sugges- | 
tion, we believe, of the Lord High Commissioner, reduced to | 
1007. Most of the influential citizens joined in addresses 
of congratulation; and as they were the principal sufferers 
by the embargo imposed as part of martial law, it is p'ain that | 
the respectable people of the island approved of the measures eine | 
ployed to restore order. Her Majesty has given her approbation 
to the Lord High Commissioner's proceedings, and he has received | 
the unanimous thanks of the Ionian Senate. The Archbishop, too, | 





the head of the Greek Church, which the Lord High Commiss‘oner | 
has been accused of persecuting, gave him throughout the most 
frank and valuable support. ‘The Legislative Assembly, also, in 
reply to the Lord High Commissioner’s speech, said :— 

This insurrection has been well defined by your Excellency. Its actors were | 
assassins, whese object was the perpetration of every species of misdeed and the 
gratification of private vengeance, under the veil of political views, which could 
only exist in the minds of fuolish, wicked, and desperate men, 

To the wisdom, activity, and firmness of your Excellency, and to the im- 
mediate operations of Her Majesty's gallant troops, is certainly to be attributed 
the stop put to excesses which spread terror throughout Cephalonia. 

The Legislative Assembly therefore feels that it is its duty to unite with the 
Senate, with the Local Government, and great mass of the population of Cepha- 
lonia, in thanking your Excellency for the prompt and efficacious measures 
justly adopted to suppress an insurrection, of which it trusts the Ionian Islands 
will present no other example. 

The Chamber is persuaded, that amongst the sentences, which from the neces- 
sity of prompt punishment were executed by the Courts Martial, there was not 
one which had not been merited by the gravity of the crime or crimes for 
which it was applied. And these punishments,—the injuries suffered,—the 
rigour used,—and all dire consequences,—are but the natural results of the ex- 
traordinary measures, which the extaordinary state of the country rendered | 
indispensable,—which the generous spirit of your Excellency bas not ceased to 
deplore,— which the Assembly equally deplores, and which it can only attribute 
to the infamous assassins and unworthy promoters of the disorders which have 

| 





now ceased. 

It is pleasant to find such testimony both from persons on the spot 
and persons athome, the best calculated to give an opinion on the sub- 
ject, bestowing such approbation on the prompt and energetic mea- | 
sures adopted by the Lord High Commissioner. Notdaunted, too, by 
the apparent ingratitude of those who made his first act of clemency 
a means to provoke a renewed insurrection, he is hastening on the 
work of legislative reform. He goes cordially with the Legislative | 





Assembly, in endeavouring to frame a constitution which will pro- | a. ee 





— FS —— 





———d 


| cultural produce which Irelan 








mote the common interest, and make the Ionians prosperous. 
He is anxious to give the Legislative Assembly control over the 
ordinary and extraordinary expenditure of the islands as fully as 
it is possessed by our own House of Commons; and he proposes 
to lay before it a budget for the next two years, and take the votes 
of the Assembly on every item. He proposes, too, “ the removal 
“of the ad valorem duty of one per cent on transhipment and on 
“the exportation of goods from the Porto Franco, which is, at 
“once, impolitic and unproductive. It impedes the operations of 
“the merchant, and yields little to the revenue, the largest amount 
“ produced by this duty being 1,396/, for which a full equivalent 
“ will be found in the increase of port dues and store rent, should 
“merchants be induced by this judicious sacrifice to avail them- 
“ selves of those facilities, and that security “hich the vicinity of 
“the continent and the presence of the British flag will give here 
“to commercia! enterprise.” Such a measure is well calculated 
to make Corfu an entrep»t for colonial produce and manufactured 
gvods for all the neighbouring continent. The port is easy of 
access—it has, in its connection with England, many advantages 
—it is surrounded with places requiring only comparatively small 
supplies of various articles, and may become in consequence a 
place of great commercial importance. 

We have already adverted to this subject, but it is due to the 
Lord Hizh Commissioner and our readers to place these addi- 
tional facts before them on authority, that they may know the kind 
of policy and persons the insurrectionary, or miscalled liberal, 
party countenance in the assassins of Cephalonia. ‘The Lord High 
Commissioner had the peace of the community, the property and 
lives of the respectable inhabitants, to protect against a band of 


| assassins, and he bas performed this arduous duty entirely to the 


satisfaction of the people he was bound to protect. But while he 
has put down such a vile rebellion with a strong hand, he has 
shown himself sensibly alive to the wants of the country. He 


| has hastened to heal the wounds inflicted by violence, and promote 


an increase of health and vigour by a new and liberal regime. 
The public will not tolerate cruelty or injustice, particularly in 
conjunction with a mere policy of restrictions to secure personal 
or party objects. Sir iL. S. Ward is sensible of this, and though 
he has been constrained to act with severity, he has not over- 
stepped the bounds of justice, and he has, as soon as possible, 
adopted an enlarged and liberal policy that will insure prosperity 
to all. 
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PARLIAMENTARY PAPERS. 


Grats, Frour, &e.—Tue Exports rrom IMPORTS INTO 
[revann.—( Mr Cayley, No. 588).—Considering the important 


Legislature, as well as in 


AND 


place which Ireland has oecupied in the 
public opinion, during the last three years, and is likely still to 
occupy, the return moved for by Mr Cayley, and which has just 
been delivered, cannot fiil to prove highly useful to those who, 
from whatever motive, whether from benevolent, political, or 
commercial, take an interest in Ireland. The object of the 
return is evidently to show the comparative surplus of agri- 
had to export to the other parts 
of the United Kingdom in different years, and the quantities of 


| food which were imported into Ireland in different years, not alone 


from foreign countries, but als» from Great Britain. The tables 
illustrative of these facts present very striking resu'ts, showing, 
in a very remarkable manner, the effects of the defective crops of 
1846 and 1817 in Ireland, in the twofold manner of greatly lessened 
exports of samples produced, and of greatly increased imports of 
necessary food. ‘The following tables show the quantity of grain, 


| flour, &c., imported into Ireland from foreign countries and from 


Great Britain in each of the last ten years :— 


QvantTities of GRAIN, MEAL, and FLovr, imported into Ireland from 
Foreign Countries and Colonies. 


















YEARS 
Svecies of Grain, —-————— ———- —— A — --——- a 
Meal, and Flou 1339 «61840 | 1841 1812 1843) 1844) 1845| 1846 1847 1848 
qrs qrs qrs qrs qrs qrs qrs qrs qrs qrs 
Wheatcccccccsceeeee 37267 GSUT9 953741592951 829565732 2292+) 82209 238648) 29703) 
Barley... .ccccccccece 25401 S12t J8u4 209, . 17659 2n11 16°'78 7i30G) 27517 
Oats... e. 6070 6:16 584 2541 1386) 2625 3601 9630 37805 974 
RY eC cocecoeee {Sis 745 ces 1653 cc | 267] ccc 1336 24977 12987 
Peas and bea 176+ 2 1690 395, 177 1 2¢ 226 519) 31636 5385 
Indian COrn sees. 6 5 6995 ee | 2707 2276 393109 2264453 872152 
Buckwheat .... oss eon eve ase ove Bl se 864i) 18588 
Beer or bigg ... oe ose ove eee 906 
Total of grain...| 75320 1.3502 101457 L49714 S15 $9157 55144 516227 2692413 1216952 } 
cwts | cwts' cwts | cwts cwts cwts cwts' cwts cwts | cwts 
Wheat meal or 
DOU cccocsnasese €58 178 16. 10293 8426 24859 8005 43385 442893) 122481 
| Barley meal ....0. * eve ove eee 8782 oce 
Oat meal .. eee oun 2) eco eee 2259 5773 42 
Rye meal ......00 eee eve ove ove ese eee 225135, 15846 
Pea & bean meal, ... on ose eee eee e ooo | eee eve jan 
Indian corn meal! os. 166 oon eco 64947 446092 57107 
Buckwheat meal) ... 19 } 4 
Tota! of meal and | | 
178 16 11953 8428 24859 8095 110610 1128676 195480 
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Quawriries of GRAIN, Mea L, and Frovr, imported into Treland from Great Brit ain. 
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1839 1840 841 1842 1843,/'844 1845 1846 1847 1848 
r rs rs qrs qrs | qrs qrs qrs qrs ; qrs ‘ 
p 1 rise olen 54725 5111033690) 220*0 108825 263359 163915 


Species of Grain 
Meal, and Flour 


aioe na manne 26653 1416 20808 31471 2555 10983 13263 20463 55147 12731 
Dele a S619 2047 1116 5077 1642 516, 697 1167 9845 3165 
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| pe 80 148 4149 «56 «8 38 34 1492 35597 — 1570 
a, , 3606 6364 296+ 1202: 2397 1969 29203 172737 630991 557668 
IB ee oe ~. «=«: 409s: 46384 
Buckwheat .... + ase oo oo | ots ane 409 
BaNt  ccoccccerccces 29 46 34 57 30 - Dae —_ as 
119899 100850 90135 105176 57855 417204 65464 306636 1001354 747757 


tal of grain Ee eee 


cwts cwts cwts cwts cwts cewts cwts cwts cwts ewts 


Wheat lo j ee . 
ae a om 10248 8069 39775 292209 979649 186887 


oe sesveveeeeee| 14786 12554 5290 32512 09 979649 68s 
Barley meal . * ove ooo | cco | coo | 81659, 3509; 3698 
seeees eco ooo aoe estate Ar “91 7 995 55154 853 
859 8666 1709 18366 746 6620 9007 22580 154 

= en | 17359 D66 a a. ©3800 626 12302 39948 
ye Al scseees oes ove ove ove ° z oe - 

Pea & bean mea oes eve eve ove ove eee ee ot Ph ps 
Indian corn mea! 20 74 1935 500 50017719 102550 0°: ~ 842018 
aie — P . 50 35 

Buckwheat mea) eee on eee eee eee 


eee ee Se 


Total of meal and 
ROUT ccocceccsece 32145 21240 


073 52813 11494 15189 61301 429649 1678092 572987 


From these tables we collect the following comparisons of the 


({ imports into Ireland in the last ten years :— 


IMPORTED INTO IRELAND. 


Grain of all Flour, meal, &c., ef all 











kinds. kinds. 
=— gn, - —— 
Foreign. British. Foreign. British, 

ars ars owt 

79,320 — seceee 119,899 — croce-covcoreee ver cee HSS — sevece 

LISS eeccee 160,850 is oe 

oe BOL,GS7  ccosee 90,135 1G acoces 

B49,714 coves 105,176 11,953  coccce 

GQRIR . 71805 5,428 sia alal 

CRAY cccuen $7,004 24,859 —soseee 

55,4148 — ceocee 8.404 8,005  cevere 

16,227 36 110,610 — sevese 

PL9Z,413 — cervece LOR DRS. ciiniscciesucrmes BADR ETO wom 

DOME snccsrececs SeRIBMER © ccsove 747,757 cubtitan - Me umn: 

The total imports of the last three years, as exhibited in the 


above table, are sufficiently illustrative of the great disasters which 
have fallen on Ireland. The next table in the return shows the 
poverty of the country ari: sing from these disastrous years, in 
another and very forcible light. If Ireland, habitually a large 
exporting country, was reduced to the nec essity of importing to 
such an increased extent, we hardly require to be told that the 
ordinary exports had greatly diminished. Yet an actual state- 
ment of the extent to wh icl h this diminution had taken place, can- 
not fail to be useful. The following table furnishes a comparison 
for ten years of the exports from Ireland of each kind of grain, 
flour, — al, &c.; and for the last three years of the numbers of live 
anima Bs 


Quantities of Grain and Frovr (of Ti ish growth) and of AGRICULTURAL PRODUCE 























imported into Great Britain from Ireland. 

Articles 1839 1840 i841 1842 1843 

Grain: qrs ars qrs qrts 
IEEE citiienenismreins - $.473 ov 122,528 .2 112,195 ow. 192,477 
Barley.... : G!G7D cee 73 "557 eee 51,287 110,449 
Oat cooee 1,321,348 20. 3,401,979 ooo 3,673 3,619 see 1,27 i, S20 eee 1,561, 997 
eee . 2.331 ... 122 we ITZ os 76. coe 371 
Peas and beans ..........+. 83.019 on 16, 156. ses REF ans 21,382 .. 25,521 
i icctesientissnsaisscttinis 2,552.00 3,455 o. 4,935 os. 3,046 s.. 8,648 
Total of Grain......... 1,499,298 1,611,275 1,893,973 1,461,312 1,599,458 

‘ Articles 1844 1845 1846 1847 1848 

Grain: qrs qrs qrs qrs qrs 
WEA ccccvoeesscccsscesesees 20,276 0. 372,719 ooo 186,780 c. 123,738 oo 144,788 
SATICY sees. . 90,656 oe. 93,095 6 92,854 w. 47,528 o. 79,803 
OatS covers - 1,509,870 ... 1,679,958 ee «= S08,K5L ne §8493,118 ... 1,080,870 
Rye see eeeersens 265 wos  - on we 1,498 ... aS ) 

Peas and beans,. 19,571 ... 14,389 ... 16,895 os 27,020 ... 14,88 
Beer OF DIGG s+reer00..-000 me ae so o0e oes 192 
TRIE: SububenanAbcenianieiannain R153 «» SL3648.. 13,329 .. 5,056 20. 6,365 
=Total of grain ......... 1,828,891 2,171,480 1,266,659 698,858 1,326,919 

1839 1840 184] 1842 1843 

Meal and Flour cwt cwt ewt cwt cwt 
Wheat meal or flour..... © 559,504 2 £82,831 we 335,228 ee 314,3!1 .. 773,463 

Barley MSE cccscccccoscoce pes pon 77 cee 37 BB xcs e 

Oat Meal... cccceesesceecee cee N7,C6i 999,204 oo 1,260,481 ooo a7 51,172 .. 1,706 628 
Total meal and flour 1,476,565 1,282,112 1,695,746 1,865,519 2,480,091 

; 1844 1845 1846 1847 1848 

Meal and Flour ewt cwt ewt cwt cwt 


Wheat meal or fiour...... 839,567 .. 
Barley meal 
Uat mea)...... 


« 1,422,379 ooo 728,562 ... 210,995 


> cee 060,295 
3 ae 230 
e 


g 
svsseesoseseeee 1)150,976 ose 1,059,184 aoe 554,307 vs 330,54 
—_—— 


D “se 936,739 














Total meal and flour 1,990,543 2,481,563 1,277,869 541,713 1 49) 16,814 
1846 1847 1848 
Live Stock number number number 
xen, bulls, amd COWSss:..+.000 186,483  c.sove 189,960 000. 196,042 
Calves... oe cee cesecece ° GCBEB covers 9.992  cccece 7,086 
f —— and lambs eocceecccoccces 299,25% coccce $24,179 coos 255,682 
Swine srvccceeenesseescccserssesee 480,827 eevee 106,407 110,787 
Total of live stock........000 932,930 630,538 569,597 
Sines ¢ x: + 
. ae year 1825, when the trade between Great Britain and Ireland w 8 placed 
— ae ’ a bot Regulat ons, the official 1 record of the interchange of produce ar d ma- 
. < sure - tr 
eam vetween the two countries has, of necessi ty, been confined to the single article 


from Seen oe therefore, ‘of the oth er articles of agricultural pri Mluce imported 

authority, te. ito Great Britain can be rendered for the period specified upon official 
t ) % 

& Statement, comp a ng the several kinds of live stock so imported, hes 


beer obtai ned for 
Ports of exportati = rtion of the period from non-official documents collected at th 
&tion, and is subm tt above. 
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to the unhappy facts embrace: 
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of emigr rants vagtos agen cludes with an account of the numbe 
in each of 1! s en 
j a las t ten years, The rcturn spe: iks 
eee 


for i'self. In 1844, the year immediately prior to the first appear- 
ance of the potato rot, the total number of emigrants was 70,677 : 
in 1848 the total number was 248,089. The following is this im. 
portant return :— 


Retvan of the Number of Emtcrants from Great Britain and Ireland respectively to 
our various Colonies and to ForEiGN Counratgs; distinguishing, if possible, Far. 
mers and Tradesmen from Agricultural L: abourers or Artizans: or, if this be im- 
possible, distinguishing Cabin from Steerage Passengers, in each Year from ist 
January 1839 to Ist January 1849. 


Emigrants from Great Britain. Emigrants from Ireland, 








re en ee ee, - A= 

Cabin Steerage Cabin Steerage 

Passengers. Passengers. Passengers. Passengers 

OP icine on sation GE sttitine an emu 
1840 a 62,024 28,719 
1841 eee 86,164 32,428 
il) eee 87,791 40,553 
1843 4,829 39,357 12,863 
1844 .. 4,733 50,028 15,769 
1845 5,122 64,674 23,464 
1846 5,514 85,524 38,408 
1847 5,999 156,515 94,945 





1848 .. scowe SAY, 11,550* ... Say, 176,838" ccccccccerorere 808 oa soe 58,893 

* The Returns of the emigration from London have omitted, in a few cases, to state 
whether the emigrants were cabin or steerage passengers, 

NoTe.—There are no means in this department of distinguishing farmers and 
tradesmen from agricultural labourers and artizans; nor can the distinction of 
cabin from steerage passengers be made for any y ear previous to 1843. 

It is necessary to observe, with reference to the distinction drawn between 
“Great Britain” and “Ireland,” that almost the whole of the emigrants who 
sail from Liverpool] (and who are, therefore, included in the numbers going from 
“ Great Britain”) are in reality Irish. The following statement shows the 
emigration from Liverpool in the Ten Years embraced in the above Return :— 


2839 ccoc-ccoscccscesecccccceecce 80,382 1844 .rrcccccvcccscrcccccecccens 44,427 
1840 2. * ° 39,019 1845 woceee ove 58,686 
1841 cece seseveess 48,753 1846 .rocees 75,504 
RBG2 cvs ° we §=5 5,535 1847 ...00. ° . 132,459 
1843 oe. ccccsccee 29,496 1848 socccccrcccererccvccecccess 131,132 





Colonial Land ‘and E migration Commission, 


30th March 1849. . WALcorTT, Secretary. 





Agriculture, ‘ 
MANAGEMENT OF > LANDED PROPERTY. 


Everywuere in England questions as to the use and management of 
land are being discussed with an earnestness of purpose altogether 
new, and each discussion serves to disclose the fact that lande ‘d pro- 
perty has been, and is, most extensively mismanaged. The main 
error consists in the non-use of the resources which the skill, the 
capital, and the labour of this country offer to the English landowner, 
During the last sixty years his land has been much improved, and 
his own income derived from it has been greatly increased ; but both 
these advantages are due, in the smallest possible degree, to any 
activity or exertion on his own part. The growth of wealth and po- 
pulation has acted on landed property, often in spite of the owner ; 
very seldom has he been an active agent in promoting his own pros- 
perity. 

We believe that the advance in the value of land, under what may 
be called the “ passive co-operation of the proprietors,” has reached 
its limit. Not that we would have it supposed that land may not be- 
come much more valuable than it is at present, but it must be made go 
by the wise and provident action, direct or indirect, of proprietors, 
That action will imply outlay, and to lay out money on land judi- 
ciously, requires knowledge and caution, yet, withal decision. In the 
actual state of things management of an estate is a business, and one 
which comparative ly few landowners are competent to conduct suc- 
cessfully. Yet, landowners must themselves conduct that business, 
for it requires the tact of self interest, and the promptitude which pos- 

session of the property gives, to improve an estate. Useful, practical 
aid and sound advice may be afforded by agents, but the owner himself 
must be the real director. One of the earliest effects of the impulse 
given to agriculture towards the latter part of the last century was to 
enlar ge and consolidate farms ; ; and the high prices which prevailed 
for the first thirteen years of the present century much increased the 
natural tendency of improving husbandry to enlarge farms. Such 
high prices made grain- growing very profitable, even w here the 
acreable produce of grain was not very large. Hence farmers grasped 
at all the land they could lay hold of, and landlords were no less 
willing to lay farm to farm in the hands of one tenant where they 
could obtain the same or even higher rents, and save some yearly 
expenditure or allowance for the maintenance of the farm buildings 
on the off-hand farm. Most of the new farms on the light lands, the 
downs, the wolds, and the heaths, which during the last sixty years 
have been brought into cultivation—so far as ‘they are cultivated 
were also made very large, because both landlord and tenant had an 
immediate interest in so doing. This system, however depended very 
much on obtaining a high price for grain. ‘Though high cultivation 
has here and there been forced upon the occupiers of land by the con- 
stantly diminishing prices of grain, and the necessity for meeting 
money engagements by means of additional produce, that has been the 
exception, not the rule, so that the majority of English farmers hold | 
more land than they can manage in the best and most profitable 

way. Inshort, the enlargement of farms has been carried too far 
for the interest of either owner or tenant, and it will be well for both 
to retrace ~~ ir steps, not by going back to the small farms of a cen- 
tury ago, but by partial re-arrangements of farms with a view to 
diminish their extent and to create some new farms on each estate. 
And to such creation of new farms we must chiefly look for the — 
troduction of new and more enterprising tenants and the erection of 
improved homesteads. For sound policy, as well as good feeling, 
will deter most landlords from making alterations in their far ms which 
will effect any extensive change of tenants. ‘Io the actual te nants, 
therefore, we must look for the improvements in husbandry now re 
quired—and this applies to Irish as well as English estates. Pro- 
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tectionist and free-trade landowners alike furnish illustrations. Ina 
published letter, Lord Kinnaird alluded to the recent croakings of the 
’squires and farmers of West Surrey, and recommended extra exertion 
on the part of landlords and tenants, and the application of capital to 
land, as the true remedies for the evilsof which the farmers complained. 
Nobody will doubt that, in West Surrey, as elsewhere in England, 
these things are needed, or that the adoption of his lordship’s advice 
would be most useful. But Mr H. Drummond, M.P. for that 
division, indites a rambling and semi-facetious letter, in answer to 
Lord Kinuaird, wherein, admitting “that it is impossible to re-enact a 
bread-tax,”’ he attempts to show that farmers are without the means 
of following the advice given, And Mr Drummond, though a bad rea- 
soner, and apparently incapable of taking an extended view of his 
subject, is probably an accurate observer of what goes on around him, 
thus describes the mode in which West Surrey farmers avail them- 
selves of high prices :— 

I perceive, my Lord, from your letter, that you are not well informed of the 
way in which distress operates upon farmers, and this want of information is 
shared by many, as it is evident from the expression of payment out of 
capital, &c. Farmers, when times go well with them, do not put money in the 
funds; then is the time they buy guano, which you now recommend them to do 
when they have nothing with which to pay for it; they then increase their 
quantity of stock; they sell an old-worn out horse, and buy a youngone; they 
buy an improved machine; they hoe their wheat and their turnips and their 
beans oftener. When times are bad, the buy no grain, the crops are unweeded ; 
the stock is sold, and not replaced. This operates upon the labouring class, 
not by lowering the wages of those who are employed, but by throwing more 
labourers altogether out of work. Individual labourers receive as much, but 
the aggregate body of labourers receive less, 

Here we have the most distinct admission that the farmers take 
too much land for their capital ; and that an adverse season or a fall 
in prices deprives them of the power to manure and cultivate their 
land properly, or to meet the ordinary wear and tear of husbandry. 
All those outlays which Mr Drummond says farmers only make in 
times of high prices, are indispensable to success in farming, be prices 
high or low, and the farmers who, after,several “ good” years, such as 
preceded 1848, are unable to perform these ordinary acts of husbandry, 
must be working with too little capital. The fact, however, is scarcely 
controverted, the difficulty of the question arises from its being compli- 
cated. Farming with too little expenditure is part of a system, over 
which farmers of themselves have but little control ; it is the result, in 
great part, of mismanagement by proprietors, and that mismanagement 
again arises very much from their want of capital and the imperfect 
power they possess over their estates. Hence the excessive irrita- 
tion we see exhibited against every one who points to increased 
outlay and exertion as the remedy for farmers’ difficulties. In a re- 
joinder to Mr Drummond, Lord Kinnaird says,— 

Notwithstanding what you say, I still maintain, and am prepared to prove, 
that unless in the case of poor land, not fitted for the growth of grain (although 
even this may be turned to account and improved by sheep feeding, &c.), a 
judicious system of farming, without by any means a corresponding outlay, will 
increase the produce of land so far that, in spite of low prices, the farmer may 
put his hand into his pocket on Saturday night and find something there be- 
yond what will pay his labourer’s wages, to stimulate him to extra exertion, 
and enable him to employ additional hands, which become more than ever neces- 
sary to carry out the improved eystem of cultivation. 


And he goes on to show from the increase of produce he has grown 
on his own farm, and from the fact that farms in Scotland are letting 
at the old or advanced rents, that judicious outlay in husbandry will 
be profitable. Nor must it be imagined that the existing tenantry 
of England, as a body, cannot right themselves ; provided the landlords 
co-operate with them, they can and will do so. Indeed no small 
portion of present complaints are meant, and fairly meant to operate 
on landlords. ‘The mere abatements of rent of which we now fre- 
quently hear, will by no means meet the necessity of the case, 
Such an abatement is of course an immediate relief, and where 
tenants are poor, it is often very like making a merit of necessity ; 
but towards farmers of fair means, other modes of “ meeting the 
times” ought to be adopted. 

To give a case in point which has come under our own ob- 
servation. 
190 acres of nice manageable land, gave up under the pressure occa- 
sioned by the bad crop in 1848, and has emigrated. He was an old- 
fashioned farmer, and had held the farm for 30 years at the easy rent 
of 1507. From Michaelmas last, this farm has been relet to an ener- 
getic tenant—occupying another farm of 300 acres—on the same 
estate. The new tenant has available capital, and has taken the 
farm for a 21 years’ lease at 1907. But he has not taken it on the 
same terms in other respects as the old tenant had it. In the first 
place, the landlord has agreed to expend 500/ in improvement of the 
buildings, &c., for which the tenant pays 4/ per cent per annum, or 20/ 
as additional rent ; next, he has the absolute right to the game, which 


| he estimates as being worth at least 15/ a year; and lastly, he has 


full license to remove hedgerows and hedgerow timber, which, 


as he remarked with a shrewd smile, “is worth the other 
five pounds any how.” The new tenant bought the crops 
of the old tenant at a valuation before harvest, and since 


that time, he has cleared many hundred yards of hedges, re- 
duced all the rest to reasonable proportions, and removed a good 
deal of timber ; and he is now expending 5/ per week in draining, 
ditching, and so forth, beyond the ordinary cultivation of the farm, 
Now, though this farmer is as anxious for high prices as any one, he 
feels not the slightest doubt that he has made a very good bargain, be 
prices high or low. And, on the other hand, the landlord has secured 
an improved income at the cost of a small expenditure, with the abso- 
lute certainty that at the end of the lease the farm will be far more 
valuable than it is at present. And we do not mention this as an ex- 
traordinary instance, for such are of constant occurrence, and would 
be much more frequent, but for the inaction or absolute resistance of 
landowners. ‘The farmer we have referred to, on entering his other 
farm of 300 acres five or six years ago, dealt with it in the same man- 
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ner, and is now reaping an ample reward on land from which two 
previous tenants, at least, had gone out absolute insolvents. 

It might be supposed that such a farmer would form an ex- | 
ample to the neighbourhood, and so far as farmers are concerned, 
his example would be readily followed; but the landlords have 
hitherto hung back. Thus, when the occupier of an adjoining 
farm, the tenant of a noble proprietor, seeing the benefits his 
neighbour had obtained by cutting his hedges low, and letting the 
sun and air into his land, applied to his noble landlord for leave 
to cut down his own high and wide hedgerows, he was met with 
this response, “I shall allow nothing of the sort. What, you want 
to make your farm like that fellow ——’s! I would not live in the 
country at all, if my farms had been treated as he has treated his.” 
Now, the treatment of the farm which so horrified his lordship, con- 
sisted in putting it into the best possible state of cultivation, and 
farming it highly. But then there were no rude hedgerows and rough 
fields left as coverts for game! It may, however, be worth while to 
state that on this improved farm, the landlord,who is fond of shooting, 
never had such good partridge shooting as he now finds on the farm. 
Ilares and rabbits are of course extirpated as vermin. 

Such are a few of the points on which the system of managing 
land requires amendment. Each estate, possibly each farm, may re- 
quire a peculiar mode of management, arising from the position or 
circumstances of landlord or tenant, or of both ; but the principle on 
which all improved management must be founded, is to render the 
estate well adapted for profitable culture, and as attractive as possible 
to tenants of enterprise and capital. 

In order to do so, we have no doubt that many landowners ought 
to lessen the acreage of their estates—in short, to sell a part—in order | 
to improve the remainder, This was very fairly stated by Mr T. D. 
Acland, lately member for West Somerset, at a recent agricultural 
meeting, where he said :— 

As an honest man he was bound to tell them that he did not believe they had 
the slightest chance of recovering protection, or getting rid of the rates. ” ‘The 
question for the farmers mainly to consider was, what was to be done, assuming 
that prices would be much lower than they had been? He feared the time was 
come when farming could not go on without capital: the condition of the in- | 
dustrious farmer without it was heart-breaking ; but for him it would be better | 
that he should cultivate a small portion of land well, adding to his small means 
his own labour. The next point to be obtained was, to render the capital of 
the farmer as free as possible ; to free him from the necessity of locking up his 
money in heavy payments on entering his farm, in order that it might circulate 
freely in the cultivation of his land, in the purchase of manures, and in the 
advantageous employment of labour. For this purpose it was necessary that 
the tenant should be placed in a favourable position as to buildings and to | 
drainage; and, therefore, he would say that the landlord who had no money 
available for these purposes would do well to diminish the extent of his land, in 
order to place the rest in the most efficient state of management. 


cre a  ——————— 





IMPROVEMENT OF IRISH ESTATES, 
Tue opinion expressed in a previous article, that the requisite im- 
provement in English farming must be, in the main, effected through | | 
the agency of existing tenants, will, we have no doubt, be found equally 
applicable to Ireland. We have no faith in wholesale clearings of 
even inferior tenants, and the true way of inducing them to improve 
is to introduce a certain number of better farmers, and to encourage 
the old tenants to follow their example. And this opinion receives 
strong corroboration from accounts of the result of two different 
modes of treating Irish estates by two landlords, both anxious for 
improvement. The first, Lord Lucan, in a letter to the Times, gives 
an account of the clearing system, followed by improvement of th: 
land by the proprietor. His lordship says :— 

! 


It is stated that two farmers from Lincolnshire were } 
the 





itely asked for a farm 
neighbourhood of Dunmore 35s and 25s per acre, statute of course, 
uld have been explained, for land that had lain waste for three years 
and destitute of any accommodation in the way of buildings for man or beast 
It is true, that on most properties farms have not those yards and buildings 
without which no man cin properly and profitably carry on his business, and, 
except where such indispensable accommodation can be provided, it is vain 
to expect that any large farmer will establish himself: but it is quite untrue 
that the landed proprietors are seeking, or, in my belief, that any single pro- 
prietor ever did seek or demand, rents of from 25s to 25s per acre. I will ven 
ture to say, thatat thismoment there are in thiscounty alone upwards of 100, 
acres of land tenantless, and that in no instance wonld the rents demanded 
exceed from 10s to 15s without buildings, and from 123 to 18s with all neces- 
sary and sufficient accommodation. I have myself farms as well-conditioned 
as the best in the Lothians, and with yards and buildings quite equal (t 
which I don’t doubt that Mr Caird would attest), and I would accept a rent o 
188 per acre, and, recollect, free of tithes, Several farmers from the North of 
Ireland and elsewhere have visited me this autumn, and I have always pro- 
posed to let on leases of 21 years lands perfectly fenced, cleared, and drained, 
and with yards and buildings of the best description, and at rents varying 
from 123 to 18s, and I have not let one acre. 

As a contrast, the following statement of Sir Richard O’Donnell’s 
improvement of his estate by the agency of his actual tenantry, 
was communicated through the same medium by a correspondent, 
who evidently speaks with full knowledge of the facts. 

A few years ago I aminformed that Sir Richard O’Donneli’s estates in thi 
county of Mayo were in as miserable a state as are so many other parts of this 
unhappy island ; he, too, like Lord Lucan, had a pauper tenantry, and his | 
estates were in addition heavily mortgaged. But he did not agree with | 
Lord Lucan that the only resource for producing a better state of things was 
the expulsion of his tenantry, and resuming the occupation of his lands, in 
order to put them in high condition, and then wait with folded arms until 
capitalists should come and bid for farms. The improvement of the land, 
with Sir Richard, was a secondary object, but ove which he felt assured 
would go along with the improvement of the people. 

One of the chief means which Sir Richard O’Donnell employed to give a 
stimulus to agriculture on his estate was the encouragement of the growtl: 
of flax. A few years ago he persuaded the Agricultural society of Belfis 
to send a lecturer to his town of Newport, and endeavour to interest his 
farmers in this produce, and to give them some simple instruction as to th 
method of cultivation. Sir Richard himself then purchased a large quantity | 
of seed, which he distributedSamongst his tenantry at a price which merely , 
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i iginal cost. The first year showed an abundant crop, and 
iy sen a spirits; but, Irish-like, it must be confessed that nei- 
ther they nor their landlord had hi' herto fully considered where they o— - 
able to find a market for the produce, which threatened to lie upon t ee 8 
of the farmers, w10 began at last to complain loudly of having been le — 
asnare. Sir Richard, however, nothing daunted, immediately en reg 
on purchasing the whole crop from hia teu»nts at the market price in the 
flax-growing districts, and he set off to Belfast, wh: re he sold his ns 
some loss, if the nominal price is considered, but at a pori‘ive gai In the 
shape of rent, which he had not been able to receive for many years before, 
Aware, however, that this mode of operation was unnatural, and could not 
last for ever, and desirour, it possible, to set matters upon a proper and 

healthy footing, he entered actively into negotiations with the Fiax Society at 
Belfast for the establishment of a flax mill at Newport, offering to give the 
site, and an excellent water power, and he succeeded 60 weil that before the 
next year came round the mill waa at work, and now gives employment to 
200 or 300 people, all of whom are clean, well-dre ssed, and respectable. 
After a time, Sir Richard, whose pecuniary means are limited, discontinued 
the plan of furnishing the seed to the large farmers, who were by this time 
able to maketheir own purchases, and he devoted his means to helping forward 
in the world young men, of whom he proposed to make good farmers, . 
So well have the philunthropic schemes of | Sir Richard O’Donnell an- 
swered in his own neighbourhood, that he hasraised very many of his tenantry 
to a state which might vie with the better class of farmers in this country , 
and I have seen farmhouses on his estates which, for cleanliness, order, and 
comfort could be surpassed nowhere, and which evidently bespoke the pros- 
perous farmer; and yet this has been effected without the importation of 
English or Scotch ¢ajita! or industry, and from the innate resources of the 
country, both as to intelligence and capital, 


Nevertheless, we believe that an importation of English and Scotch 
capital and skill, will be one means of improving Ireland, though 
rather as additions to, than substitutes for, Irish industry. 


——————— 
SPIRIT OF THE TRADE CIRCULARS. 





(From Messrs Carlisle, Capel, and Co.'s Circular.) 


London, Nov. 22, 1849. 

Oar report of the market during the past month is again of an unsatisfactory 
character. The continued extensive shipments of new teas have had a most 
prejudicial effect ; and although importers, desirous of realising before the arri- 
val of the new teas, have been willing to make a considerable concession in 
prices, the trade have not responded; and the transactions in black teas have 
been of a most insignificant kind, even at reduced quotations for nearly all sorts. 
Green teas, on the other hand, have attracted considerable attention, the low 
prices ruling for most kinds, and the probability of moderate supplies fur some 
time, having induced the trade to buy freely, more especially of the low-priced 
Canton young bysons. 

Green teas, as before noticed, have met with general inquiry. Good common 
twankays have realised $d to 1d advance. Hysons of all kinds have met with 
a steady sale, and in some instances higher prices have been paid. Large sales 
of Canton young hysons have been made from 6d to 8d per lb, which establishes 
4d perlb advance, and the fair Twankay kinds have also been sold at a similar 
advance. The betterkinds have been more readily saleable at previous prices. 
Canton and Twankay imperials continue in demand, but the better sorts com- 
paratively neglected. Canton gunpowders have sold 4d per‘b dearer, and the 
fair Twankay kind have been inquired for: prices are fully 1d per Ib higher. 
Good and fine greens of all kinds bave been taken more freely, the stock now 
being reduced to a moderate compass. 

The transactions in congous have been so limited as to leave little scope for 
remark on the different kinds, but prices in all, with the exception of the lowest 
grades, must be quoted 4d to 1d perlb lower, with great difficulty in realising. 
Souchongs have been neglected. In flowery pekoes nothing has been done. 
Scented capers have been rather heavy, but scented orange pekoes in good de- 
mand, and prices 1d per lb higher, the quantity on the market being very light. 





(From Messrs Gibson, Ord, and Co.'s Circular.) 


Manchester, Noy. 22, 1849. 


The animated demand which commenced in the second week of last month, 
and continued for about ten days, has gradually been subsiding, until we have 
arrived at a period of dulness, although not of depression. Some slight giving 
way in prices has occurred, not, however, much more than is usually felt between 
@ brisk anda dull market; this season of the year, too, is one in which we look 
for a greater amount of inactivity than at almost any other, our home trade 
houses being engaged in making preparations for stock-taking, and who will not 
renew their purchases until the middle or end of next month. The tone of 
feeling evinced by our spinners and manufacturers is, generally speaking, one of 
firmness, whilst buyers for foreign markets, in the face of ample supplies for the 
Present, are holding out for lower prices. What the course of the market may 
be for the future, must mainly depend (as we said in our last circular) on the 
Prospects for a supply of the raw material; but, even supposing that the highest 
estimates of the American crop are real 6d, we are still of the opinion that prices 
will not rule lower during the next nine months than those now current, for, 
looking to the altered position of the continent, the progressive improvement 
Going on at home, together with cheap food, full employment, and abundance of 
money, we cannot see how the comparatively small advance that has taken 
‘place in our manufactures can materially affect consumption. We would that 
we could persuade ourselves that the highest point for cotton had been reached, 

but we must confess that our feeling is, under all circumstances, that present 
| prices are not only reasonable, but low. 

Much has been said as to the check that will be given to shipments to distant 
| markets by the advance that has taken place in our productions, and also by the 
| —eagnte supplies of the present year. In order to allay apprehension on both 

eee pean, we have prepared the following table, which will show in the 
ag cae our current rates for two leading articles, viz., 64 reed shirtings, 
ne tot ~ — are lower than the average prices of 1844, 1845, and 1847, 
| Ranepe evs ~ ene that it was only in 1848, when the whole continent of 
| aan ‘ state of anarchy, and our own country suffering under the 
| pest depression, with cotton at half it > value. : : 
| what are this den ounn * half its present value, that prices were under 
| the past ten months. it —. Vith reference to the excessive supplies of 
| Contracted exporta, b re urther be seen that they follow two years of very 
» Dy which the average, say of 1847-8-9, is reduced, to all 


| these markets, and in ever i i 
below that of the three yaaa aesene™ ee nee 






Exports from London, Liverpool, and the Clyde. 
(China. Calcutta, oe 


Bak ae Bombay. 

enn oan Tett oan Plain 

en Months. ottons. Twist. ottons. Twist. Cottons. i 
pieces lbs yds Iba — . “a 


1849 covssesseeseeeseeeere 1662360 3142130 ... 101104576 13185940 = 

184B sscecsseseee-eeeeveee 1519130 4100550 ... 604892°0 8879506... sheen pment 
TBAT -seseererserarevsese 1272550 4418110 1. 74821520 9269330 ..n 31241660 2858130 
1846 ccvcccesccccccccccece 1645430 4911650 ... 102490540 13778990 ... 58639540 3283510 
pee vs» 27987802526490 4. 81531990 9318910 ... 50733260 2481130 
ISAS ssroeseeereererereeee 2005320 2648270 ... 90560600 12124220... 72959430 4916720 














ee 
— 


Average of above 6 yrs... 1802262 3657867 ... 86666803 11092815 e+e 59255920 3508990 


Average of 3 years, 1847, 

1848, and 1849 ......... 1484680 3886900 .., 
Average of 3 years, 1844, 

1845, and 1846 .....00. 2119843 3362137... 


81805096 10444590 ... 57734430 3457527 


91527710 11740706 ... 60777410 3560453 
Average Price of 





-—— 


=~ 
64 Reed Shirtings. 
s d 


--_ 


Ten Months. 40's Mule Twist. 
d 


OBED scssscsne ansoesosssusvenssvesscsnsevbeceéannbeonse 


1848 .. 
1847 ... 


eee See ee eee eee ree ees 


seeeereccesssceeeerseese 7 Df 










itGunucnuneioe cr a | 
IBES nscreovercssesseversssseeceverecsscsvsssececseoere 9 Bh conccnccececercere 10 
1844 O00 ser eeceeeseevos coo eeseels sosecesescosccocsccccs DF B  cecccccccoce 4 9 
PUNE NE TED, aniitictnitseateseeticton ecvceccce 8 O poreer esata 93 


(From Messrs Wm. Jas, Thompson and Sons’ Circular. 
a ' BS . London, Nov. 22, 1849. 
maa — ion of the 22nd ultimo, there has not been any political 

portance requiring special comment from us as in any way bearing 
upon mercantile affairs, and confidence having been restored, and the course of 
oo unchecked by unfavourable circumstances, we are enabled to furnish a 
- is actory report of the month’s transactions, both as regards the magnitude of 
the operations entered into, and the enhanced rates obtained in several instances. 
There has been more speculation apparent in the colonial market than has 
existed for many months, purchases having been occasionally induced by small 
stocks, and the expectation of short supplies. The principal, and in fact almost 
the sole, cause for anxiety at the present moment, is the excited state of and the 
high prices ruling in the Liverpool cotton market ; the quotations now stand jd 
to jd higher than this day month, and enormous quantities have again changed 
hands. The accounts respecting the crop are somewhat conflicting, but most 
agree in stating it as certainly much less than last year, and hence itis to be 
feared that prices will be generally maintained. For the first fortnight of the 
past month, sugar was in active demand, a rise of 6d tols on all descriptions 
took place, and the trade supplied themselves with considerable parcels ; during 
the last few days, however, we have again experienced much heaviness, attribu- 
table to tooeager a desire on the part of importers to realise, and quotations 
have receded to those current on the 22nd ultimo. A rumour is abroad that 
Government is about to be petitioned to allow the admission for bome consump- 
tion of sugar imported in foreign bottoms, now warehoused in our docks, as well 
as all that may arrive prior to the Ist January, and a belief prevails in a few 
quarters that the prayer will be granted ; the effect would be to lower the home 
trade price. The Dutch sale of 18,800 baskets Java was held on the 15th inst, 
when the whole quantity found buyers, but at rates which have caused general 
disappointment, being 9d to 1s per cwt under the quotations of the September 
sales. The deliveries for export and home consumption are progressing tolerably 
well, but our stock is still too large a one to admit of much improvement. The 
extensive use of beet root sugar on the continent is attracting the serious atten- 
tion of all parties interested in the article, and Government there it is expected 
will be obliged to interfere for the protection of the revenue, which has already 
suffered in consequence ; a duty will probably be levied to such an extent as to 
place cane sugarin a more satisfactory position to the importer. The business 
done in coffee, both here and on the continent, has been on a more extensive 
scale than for several years past, and at prices fully 6s to 8s per cwt above those 
of last month. Native Ceylon had at one time touched 47s and the lowest 
foreign East India in the market commanded 388 6d per cwt. A slight check 
to the rapid rise has latterly been encountered, but this is in all probability, 
only temporary, for judging from the state of the stocks, both here and abroad, 
there is still margin left for further improvement. The use of chicory, there can 
be little doubt, pejudicially affects this article; a report has very lately appeared 
in the newspapers of a case, which occured a few years since where chicory was 
set aside, and the coffee adulterated with dry vegetables, coloured and prepared 
in such a manner as to pass for chicory. Rice has been neglected, and emall 
sales only have been effected on rather easier terme ; the disposal of any quantity 
might occasion a further decline, low as the market rules. For spice of all kinds, 
with the exception of cinnamon, the demand has been very good, and higher 
prices have been established : the commonest dusty stalky Penang pepper is 
selling readily at 23d per Ib, and other descriptions in proportion. Cassia 
lignea is only to be had at 114s to 130s; mace, nutmegs, and cloves, appear 
rising. The stocks of these in Holland, are in second hands, and held for higher 
rates. The quarterly cinnamon sales did not pass off as well a3 was antici- 
pated, fine sorts went at steady, but other kinds at lower, prices. The govern- 
ment contract for 350 tons of saltpetre, has been taken at about 278 6d per cwt, 
at a refraction not to exceed 6lbs per cent ; for qualities at this refraction and 
under, the demand is good, but for the commoner descriptions there is little 
inquiry. There is not much alteration to notice in tea; public sales comprising 
12,000 packages, were held yesterday, and about 2,000 packages were sold 
without altering general quotations. There has been more demand for green 
teas, at an advance of 1d to 2d per Ib on most of the finer kinds, but nearly all 
sorts of congou have been very heavy of sale. The silk sales have passed off 
favourably, the quantities realised at the auctions and subsequently, have been 
considerable, and an advance of 6d to 1s per Ib has been obtained : the accounts 
from China confirm the previous statement of short supplies from that quarter. 
Indigo has continued firm, notwithstanding the estimate of the Bengal crop 
proving larger than was expected. 





(From Messrs J. C. Burnham and Co's Circular.) 
Havana, Nov. 1, 1849. 

The business in sugar, since our report of 26th September, has been of a very 
restricted character. White descriptions have become entirely neglected, and 
the inquiry for other sorts is but small. The majority of planters are firm in 
demanding former rates, but in a few instances, some concessions were made. 
2 rs such circumstances our quotations are almost nominal, and we call them 
as follows— 


Assorted kinds .......e008 78 10d to 8s 11d 








: s d s d : 
Whites seressresrseersresesee @$ to10 or 24 3 to 27 6 f0.b. » English cwt 
CROLCD ccocsesccscsvees coe 11 0 _ 30 7 0 0 —- 
YOlOW seocceccvece-eve coo =6$ 7 - 19 7 20 9 —_ 

Do. choice and superior 7} 7i- 21 It 22 6 a 
BrowDS ceoeesseee ccocce 6 6¢ — is 5 19 0 —_ 
CUCUPUCHOS ccorcscccccescrccevee _ 16 8 | ae -~- 
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The prospects for the yield of the growing crop continue favourable, and so far 
as an estimate can be formed at this period, the supply is likely to be pretty 
abundant. There are no Muscovadoes offering for sale at present. Molasses 
scarce and firm, at 8 rs. 
So far, only small quantities of new coffee have come forward, and sales have 
been made at 7 to 74 for middling to fair. 
Exports of Sugar, from Ist January to end of October. 
From Havana. From Matanzas. 


er —_—o_—_— — om, 
1848 1849 1848 1849 

TO Beston 200 ccccceccesce ccc cosccecceces coe ceceee boxes boxes boxes boxes 
— New York, Phila.,and Baltimore... } 124,514 ss 52,110 sescsscee 90,592 .. 42,050 
— Other ports in the United States ... 
-_ Great Britain 000 000 Fee COs SORE RE ees Fee seeeee 68,239 eee 33,802 eversecee 36,121 eee 21,104 
— Cowes and Baltic ee eee eeeeeeeeeeeeeeeeee 179,862 ++ 241,663 eee ceeees 101,129 eee 94,452 
— Hamburg and Bremenesssserereererrre 58,307 sue 28,638 seoveesee 22,542 eee 10,034 
_— Ho!lland een NaS 35 71 © 
os Belgium 00008 Cee oe eee ses Osan De seneeeeen® 18 aie 57,338 ee 9,678 ai 2,120 
_- _ ‘tie antalies aan soneee 121,368 eee 95,000 cccccsece 24,955 ae 22,006 
— France, italy, and other ports cs... . 
= Meaico, Sisal, and South America } ©7394 + 46,860 sews 20,210 46 $0,374 

Total evecvereccecccereccessosesesss 655,402 555,531 395,227 2 22,140 





Circulars have been received from— 
Messrs Taylor and Bright—Wilson and Co.—Sandars and Claxton—Archibald 
Black—Morse and Co. 





SFoveiqn Correspondence. 





From our Paris Correspondent. 


Paris, Nov. 29, 1849. 

There is a financial question which excites a great deal of interest, 
and has given rise to many intrigues. It is the affair of the Paris 
and Avignon Railway. You know that before the last ministerial 
crisis, M. Lacrosse, who was the Minister of Public Works, had come 
toan understanding with a powerful company, headed by M. de 
Rothschild,M. Isaac Pereire, M. Emile Pereire, M. Tarbe des Sablons, 
and had presented to the Assembly a bill by which he proposed to grant 
the line to that company with very favourable conditions. The com- 
pany were to obtain all the completed works as a bounty, on condition 
of finishing them within a period of four years. Their capital was fixed 
at 230 millions, and the Goveroment would guarantee an interest of 
5 per cent to the shareholders, but the State would partake the bene. 
fits of the company from and above 8 per cent. 

When the last cabinet resigned, the committee of the budget had 
examined the bill, and adopted the conditions proposed. Several 
companies had been formed in competition, and had sent new com- 
binations, but they had been repelled by the committee. When M. 
Bineau succeeded M, Lacrosse as Minister of Public Works, it was 
apprehended that he would be hostile to that combination, as he was 
an engineer of the ponts et chaxssees, and favourable to the execu- 
tion and working of railways by the State ; however, M. Bineau was 
obliged to yield to necessity, and adopt M. Lacrosse’s bill, because M. 
Fould, the Minister of Finance, had founded his resources for 1850 
upon the delivery of the works on the Lyons line to a private com- 
pany. It was accordingly supposed that the report would be soon 
made to the Assembly, and the bill adopted before the end of the 
year. But the affair has taken a new turn, and the combination pro- 

osed by M. Lacrosse is likely to go a-ground. MM. Charles 
flitte, Blount, and Co., and Mr Locke, have sent a new combina- 
tion. They demand the line from Paris to Lyons, and M. James 
Odier, and several other bankers, demand the line from Lyons to 
Avignon. The Central Railway and the Paris and Orleans Railway 
Companies, have also presented a combination, by which they would 
go to Givors, and continue the railway from Lyons to Avignon. This 
ast demand is supported by several members of the committee, who 
are shareholders of the Central and Orleans Railways. M. Napoleon 
Daru, and M. Denis Bennett d’Asy, who are influential members, 
have endeavoured to favour this combiaation. 

It is reported that M. Fould will not continue in the Government, 
and will resign if the Assembly repels the combination of M, de 
Rothschild, which is indeed the more favourable to the interests of 
the country. If the proposition of the Central Company is adopted, 
there will be a double line from Paris to Lyons, one by Dijon and 
the other by Orleans and Vierzon, and both companies will be ruined. 
They will begin again the sad experience of the two lines of Ver- 
sailles. 

M. Fould has introduced in the Assembly a bill for the increase 
of the maximum of the circulation of notes which had been allowed 
to the Bank of France. That maximum, which was 452 millions of 
francs, will be extended to 526 millions. The issue of the new one 
hundred franc bank notes has been so favourably accepted by the 
country, that the bullion is flowing into the coffers of the bank, and 
amounted last week to 411 millions for a circulation of 443 millions. 
The circulation had amounted one day to 449 millions, and was within 
three millions of the maximum. The bank was accordingly obliged 
to refuse notes, and to pay everything with bullion. If they had not 
taken that measure, they would have been obliged to issue more than 
25 millions out pf the 452 millions. It is probable that the new 
maximum of 525 will not be sufficient, and will be attained within a 
few months. It had been proposed to increase the guarantee in pro- 
— to the circulation, and to say—the bank will be obliged to 

ve one-third of its notes in cash, when its circulation amounts to 
500 millions, or one-half of its notes when it reaches 700 millions, or 
two-thirds when it amounts to 1,000 millions of francs, 

The majority of the Assembly is every day disjoining. The legiti- 
mists often give their votes against the Government, and a recent 
circumstance will certainly increase their hostility. A legitimist con- 
Spiracy was discovered by the police, and forty-five persons were 
apprehended. They formed a secret association under the title of 
Legion of St Hubert, and their aim was to overthrow the republic, and 


LL 
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proclaim Henry V. The representatives and papers of the legitimist 
Opinions are furious at the discovery, which will probably increase 
the number of the legitimist representatives who do not vote with 
the majority. 

The new cabinet have at length made important changes among 
the prefects. Fifteen have been totally dismissed, and five have 
been sent to other departments. Those who are dismissed are 
generally poor republicans, who had been named by Cavaignac, or 
legitimists. Louis Napoleon has declared that he desires to place 
his own adherents in all the high offices, and it is indeed the sole 
means to prepare his maintenance at the head of affairs. These 
new prefects were summoned to the Z/ysee before their departare 
from Paris, and Louis Napoleon harangued them with expressions 
which have found their way into the papers, and have been much 
commented upon. He said that they ought to examine, with great 
perseverance, what were the true wants of the people, and report 
upon them. They must endeavour to prepare the return of Louis 

apoleon as President of the Republic, when the period ascribed by 
the constitution is over ; but he desires to be returned constitution- 
ally—that is, after a modification of the present constitution. 


It is evident from this harangue, which has not been contradicted 
by the official papers, that Louis Napoleon has renounced for the pre- 
sent any desire to be proclaimed Emperor by a coup d'etat, because 
be knows the difficulties of such an undertaking; but he desires to be 
maintained at the head of the Government as president, or with any 
other title. It will be difficult, however, to obtain such a result with- 
out violating the constitution, ae-according to its tenor the President 
and the National Assembly must be re-elected at the same moment, 
and the same president cannot be returned. _ ; 

The great qzestion of the tax upon potable liquors has given much 
uneasiness in the 77’vsee. When M. Fould joined the Govern. 
ment as Minister of Finan2é, he presented a financial system, in which 
he declared that the tax ough {9 be continued at least for one year, 
as otherwise it would be impossible io @void raising a new loan. 
Louis Napoleon was obliged to concur in tha! System, but he has 
received so many petitions from all the departments, the appearances 
are so threatening for the ease of the maintenance of the tax, that tne 
President has declared to M. Fould that it was indispensable to 
abandon it, if he desired to preserve his own popularity, and to pre- 
pare his future re-election, 


The following are the variations of our securities from Nov. 22 to Nov. 28:— 


fe fe 
The Five per Cents have declined... ssscceseesre: 0 5 at 89 80 
The Three per Cents improved .........seeceesseseeees ves 0 5 87 5$ 
Tie Bawls GRETES cccceccecces ccoccncencesc ccaccescsevecconce ° 5 0 2,410 0 
Northern shares have declined .......+0seessresrseseeeces 125 442 50 
OeleaRSecoccecocccccccccecnccccece ° 37 733 75 
Havre ..cces 5 0 227 50 
Serasburgy occ rccccevesscccccccccceresececce ses ccoccvece sececeesesce 1 2 36 25 





Hatr-past Four.—The market was very flat, and the prices were 
slightly declining. It was believed that the majority of the premiums 
of the month would be abandoned at to-morrow’s exchange. The 
uncertainty which exists about the Paris and Avignon Railway, is the 
chief reason of the weakness of our securities. 

The Five per Cents were done at 89f 90c and 89f 70c, and left off 
at 89f 70c; the Three per Cents varied from 57f 5c to 56f 85c ; the 
Bank shares from 2,395f to 2,400f; the Northerns from 442f 50c to 
441f 25c; Strasburg were at 357f 50c; Nantes at 280f; Orleans at 
735f; Rouen at 525f; Marseilles at 217f 50c. 








Correspondence. 


PROFITABLY AT LOW 
To the Editor of the Economist. 


CAN FARMING CONTINUE PROFITABLE UNDER FREE TRADE PRICES?— 
No question at the present time is more important to all classes to have rightly 
answered than this, which is being practically worked out by the competition 
British farmers are now engaging in with the whole world in the sale of their 
produce. At first it will appear to admit of ready reply, and to be one of very | 
simple calculation, on data which every practical man can afford. Nothing 
seems plainer than, if farming with past prices has admitted of only a fair pro- 
portion of profit, it cannot in future, with the reduction that has been made in 
the value of its returns, but be productive of loss (1); for whilst the prices of the 
returns have fallen a fifth, certain of the charges on the land continue the same ; | 
and here, with this view of the future, too many are contented to stop. I am 
not going tospeak in favour of free trade—I cannot do 80; for this has deprived 
every farmer of a fifth of his capital (2), and must ruin a numerous class in this 
country, who are unable to withstand so large a deprivation of their means to 
work their farms; nor am I going to build up the future profitable cultivation 
of land as being dependent on the farmers’ ability to increase their returns, and 
thus diminish the cost of production; nor will I take credit to meet the loss by 
showing a reduction of wages to result from a cheapening of food, although 
this in many ways acta and reacts in lowering the farmers’ expenditure—and 
there can be no doubt they will be largely benefited in both these ways ;—but I 
hope to leszen the alarm so many are feeling, that free trade prices must be ruin 


FARMING PRICES. 


(1) This is assuming that farmers will carry on their business exactly in the same 
way under moderate prices as when influenced by the expectation of high prices: | 
whereas, as soon as farmers are convinced prices will range low, they will begin to adapt | 
their system to the new state of things. —Epb. Econ. : 

(2) This statement is preposterous. In the first place, free tra le has but little to do 
with actual prices, except that the exaggerated fears of still lower prices have prevented | 
any activity or speculation in the corn trade, and confined the trade to what is require 1 
for immediate consumption, and that apprehensions of possible searcity have been re- 
moved. For ell farming purposes, except the payment of fixed money eng :gements, 
the farmer’s capital is as effective as ever, and can with no propriety be said to be lost. | 
All that is kept and used on tke farm, all that is laid out in stock, seed, purchased fo od, 
and so forth, will be as valuable for the purpose of going on with his business as it 
was when prices were high. Of course, men who bought in to farming when prices | 
were high, and ure now going out and selling off when prices are low, will sustain @ 
loss; but that has constantly happened whenever there has been fluctuation in prices. | 
And these fluctuations occur in all busineses ; in farming they have been aggrav ated, | 
though not occasioned by restrictions on the trade in agricultural produce.—Ep. Econ. 
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to British farming ; 
that farming was fic 
vantages that eighty 


and I thisk I may aid in doing so by reminding farmers 
prmerly profitable at these prices, and, too, without the ad- 
years of progressive improvement have brought in aid of 
cultivation and larger returns. A reference to Arthur Young’s Farming 

cheaper i Statistics ” taken eighty years ago, will show that at that time the 

oe ay em were cultivatiag their farms upon averages of prices that were 
oo ‘en than the most gloomy anticipations of the future can lead us to ex- 
lower ag ira fn The wages they were then paying their labourers appear 

8 . Sa oer the same rate they are now settling to, and the rent, rates, 

» a ce within 15s or 168 an acre of what are now being paid. From 

| or wall be on n that, whilst the farmers may expect at least the prices of = 

| pears ovo for their produce, their charges have increased only to the extent of the 

f oo hat has since been made in their rents, rates, and tithe. Were the 
i | acces * ssa gent “ te sition with their farms than they were eighty years 
1! farmers now in no better positio — yved—had they not been as- 

| ago—that is to say, were their farms not improved os 

i in the cultivation of the land by the introduction of better imp ements 

—. Sea ry. and had derived no advintage from the finer stock now raised on 
een ond no increase in the fertility of their land had been made—of 
omens it woul i be necessary to bui’' on a reduction in their rent, rates, and 
: 1s, 24 rive them the ability to raicc their produce at the prices of that period ; 
; aie after looking to vat was the condition of the farmers and the 
their inferior stock, and the ruder means they 


— « 


ithe 
but who is ther 
state of their farms at that dat ! ! n 
: i 1o work their land and to make the most from it—but will see that 





1] possesses : : ° ; 
a additions that have been made to these clarges must h ive been far more 
th: : . a ck e advantages they have received in the cultivation of their farms 

1ar nev Dy ne ¢ Hivages ti . : 7 ey 
from the improvements that have been prc gressive ly introduced since that pe- 


riod—for instance, by the improvement made in the form and material of the 
ploughs now in use, in the c ruction of the carts and waggons, and by the 
better roads and facilities of access to market towns that have been given them ? 
| Two horses now do the work th t formerly required four, and the number of 
horses on every farm has been re juced in proportion. Their corn is now 
thrashed by machines at half the cost, and the tillage of their land has been 
greatly facilitated by the new implements invented for the purpose, so that the 
1) , At the same time, from the better condition of 
{| their farms, the introduction of new manures, and their more efficient applica. 
iit economical use, the corn returned per acre is known t¢ ave in- 
eda third; and during the same period the stock has bee, go improved, 
t, with less expenditure of food, and in two-thirds <j the time, a more 
valuable description of animals attains maturity. Tbe%¢ are advantages that are 
| difficult to reduce to calculation, and yet shov'!@ go far to give confidence that 
}| at the present day we must be in @ “,ych better condition to produce at the 
prices of eighty years ago, €¥*", if the land has to be cultivated under an addi- 

| tion of | ™. acre to its former charges. 
| The *" owing tables show what were the prices 78 years ago, and are taken 
Se irom Arthur Young’s works, and were made from returns collected from all 
1} England, viz.:— 


| 
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THE Price OF PROVISIONS IN 1771. 

















Meat -ccocesse sere sveee . one secsccccsessocsvene $350 per lb 
} Butter sev scccrccce coveevovcversseveres 644 — 
Bread ..scccccerovecevees oo sees covceceee sccsssneonespeeces AGU == 
zabourers were paid— 
| — . Man, Woman. 
1 d sd 
:] At Harvest sccccrercesscsenrnens 13 1 aenees see ssvone 7 & per week 
| Haymaking ccorcocesssess Cees moa ae 
4} iymaking 00.00. 91 ‘ 
i 1ti Witter ceeccrscvevccceses ses cee 103 ccocccccccsscccesence 3 _ 
; 
i Tus CuHarGes in LAND. 
i , 
POOF TATCS ceeseees eocecencseucccco ses cece sevecesesscccesee ses 2 8 in the pound 
Rent pnecneconace ccs ‘onsen csvecesee sae cnsennss + 0 per acre 
LIthercccessssees sevseccecssccesssensssecesenessesesssceesess ee - & 4 _ 
| <A reference to Arthur Young’s works will be not only amusing, but instruc- 
| tive; for they show that many improvements commenced in his day have as yet 
scarcely become developed. Hewitr DAVIEs. 
3 Frederick’s place, Old Jewry, London, Nov. 27, 1849. 
aon £f the FD K 
NWelus of the Gteck. 
‘ATT? ' MAND et 
‘| COURT AND ARISTOCRACY. 
| Ten MaAsesty and the Royal Family left Windsor on Saturday last for Os- 


i borne, where they still remain. 
THE QUEEN DOWAGER. 

“The Priory, Nov. 29, 1849. 
luring the night. Her Majesty’s 


cee 


i} “The Queen Dowager slept for several hours 
symptoms remain without any improvement. 
* Dayip DAvies, M.D.” 
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RIAL CHANGES.—We have’ much pleasure in announcing the acces- 
sion of Right Hon. Fox Maule, M.P., toa seat in the Cabinet.— Globe. 

ORDER AS TO DestiruTe Persons.—The following order was communicated 
to the City police force yesterday :—‘* Tie Commissioner orders that the serjeants 
and constables of the City police take all persons found begging in the streets 
before a magistrate; and that all destitute persons be taken to the relieving 
Officer of the district in which they may be found, and unless forthwith relieved, 
that the oflicer be summoned for nevlect of duty.” 

THe Haun 


Friday for 44,9001: for the site alone (9,000 feet) Mr Moxhay had paid about 


or 


5000] 


THe Tran of Henry Bathurst Monkhouse, for feloniously shooting at John 
Fare +r Monkhouse, his father, has been postponed to the next session, to make 
inquiries with regard to the prisoner’s state of mind. 

Norice To THE PUBLIC.— GENERAL Post Orrice, November.—On and after 
the 1st of December next, a closed mail will be made up at this office for Holland, 
and transmitted daily (Sundays excepted), by way of Belgium. The correspon- 
ee for Holland, which the public may desire to forward in this manner, should 

ee LY closed mail, via Belgium.” The rates of postage to which such 
aah exceeding “ag be a combined British and foreign rate of 1s 2d, when 
ond net exceeding wn ae in weight, 2s 4d when above half an ounce 
charging inland ace in weight, and so on, according to the scale for 
ettere. This postage may be paid in advance, or the lett 
sent unpaid, at the option of the ¥ = : ; Poo 
chargeable with a pe. ne sender. Newspapers and prices current will be 
1 & postage of one penny each, which must b id in ad 
NATIONAL FREEHOLD LAND Soc : oes 5S Pe Se Qevanee. 
CAND SOCIETY.—-On Monday evening, a meeting was 
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OF COMMERCE in Threadneedle street, was sold by auction on | 





—— 
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held at the London Tavern, in furtherance of the objects of the 
(late Metropolitan and Home Counties’) Freehold Land Society. 
present completely filled the large room of the tavern. Mr Cobden was the 
leading speaker. He expressed the opinion that it would take seven years for 
the Freehold Land Societies to change the state of the representation. 

Tue NATIONAL ReForM ASSoclATION continues its activelabours. Thursd 
night the theatre of the Borough-road Literary Institution was crowded 
a numerous auditory to advance the interests of the movement. 
latt, Esq.,Zoccupied the chair. The principal speakers were Colonel 
Thompson, M.P., Mr Walker, Mr C. Pearson, M.P., Mr Beggs (the Secre. 
tary of the Freehold Lind Society), and Mr Thwaites. Neither of the bo- 
rough members were present, and much dissatisfaction was expressed at their 
conduct in'‘never attending public meetings of their constituents to which 
they were invited. On Monday evening Sir Joshua Walmsley and Mr 
George Thompson received a cordial welcome from the citizens of Glasgow 
The City Hall was crowded in every part, and there was a considerable at. 
tendance of common councilmen, ministers of the gospel, and influential 
reformers. The chair was occupied by Mr Hastie, M.P. for the city. The 
principal speakers were Mr A. Paicn, the Rev Mr Jeffrey, Sir J Walmsley 
Mr G. Thompson, Mr W. Govan, and Mr WW’: Callen. The usual resolutions 
were adopted, 

FOUNDERING OF THE PANDORA STEAMER.—Intelligencs was On Tuesday 
received at the Custom-house of the total loss of this steam ship, wich took 
place on the morning of the 26th of last month, while on her passage froin | 
London to Alexandria, She was fallen in with by the Asia, Captain J, 
Roskell, bound for New South Wales with emigrants, in lat. 48 31, long. 
619W. The Pandora making a signal of distress, the Asia hove to, and 
as soon as the former vessel came up, the master begged of the Asia to send 
her boats to them, for the Pandora was fast settling down and angovernable, 
This was instantly done, the first and second officers of the Asia taking 
charge of them. On rowing alongside, the steamer was found to be full of 
water, and not a moment was to be lost. Her crew, 15 in number, imme- 
diately sought refuge in the Asia’s boats. In another moment they would 
hve all met with a frightfuldeath, for her boilers exploded, blowing up her 
decks, and the ship instantly went down. Nothing whatever was saved by the 
crew, all they had being the clothes they stood in. On board the Asia they 
received every kindness and attention. It was the intention of Captain 
Roskell to ship the crew on board the first vessel the Asia met bound for 
London; but not succeeding, they were taken onto Madeira, where they were 
landed onthe 2nd inst. The Pandora was fully insured at Lloyd’s. She was 
quite anew steamer, having been launched a few months since from the ship- 
building yard of Messrs Robarton and Co., the engineers at Millwall. She 
had been purchased by the Egyptian Government. 

HEALTH OF LONDON DURING THE WeEK.—The return for the week ending 
last Saturday shows that the deaths registered in the metropolitan districts were 
892, a number which is less by 270 than the weekly average of five previous 
autumns, raised according to probable increase of population, It is satisfactory 
to observe that, as compared with the average—namely 1,162—the mortality 
has exhibited a considerable decrease during a period of seven weeks: from 
the beginning of the present month the total deaths in each week have been 
less than 900. In the class of zymotic or epidemic diseases 178 deaths are 
enumerated, whilst the average is 307 ; from diseases of the respiratory organs, 
170 (being an increase of 56 on the preceding week), whilst the average is 214. 
Phthisis, which is not included in the latter class, was fatal to 104 persons, or 
rather less than the usual number; pneumonia, or inflammation of the lungs 
(which now increases rapidly), to 82, nearly all children; and bronchitis to 60, 
From typhus there were were only 34 deaths, a smaller number than has been 
recorded for a long period. Annexed to the present return are tables of 18,166 
deaths from cholera and diarrhwa in London, distinguishing sex, and showing the 
different ages at which they occurred, and also the annual rate of mortality de- 
rived from the deaths and population at each age: Amongst other facts, it is 
shown that the mortality from the epidemic was uniformly greater among males 
than females up to the age of 30 or 35; that between 35 and 45 years women 
suffered more; that in the decennial period following the rate of mortality was 
nearly €qual to both sexes, and that up to 85 it was greater among women, at 
which age the proportion turns in their favour. It also appears that from 25 j 
years the rate of mortality constantly increased up to extreme age, though 
generally diarrhcea was the milder form which the epidemic assumed in the case 
of octogenarians, The mean reading of the barometer was above 30 inches on 
Tuesday; the mean of the week was 29.753. The mean temperature was below 
the average of the same days in seven years during the last five days, except 
on Friday, when it was slightly higher. The mean of the week was 43 deg. 
3 min.; on Thursday it was only 38 deg. 3 min., but rose 6 deg. on the day 
following. 
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COMMUNICATION BETWEEN HAVRE AND LIVERPOOL.—The idea of running 
a steamer between Havre and Liverpool, to convey continental goods to America 
when the navigation laws are repealed, is abandoned, and arrangements are 
making for conveying such goods from Havre to Southamptom in steamers, and 
then sending them to Liverpool by rail. A meeting has taken place between 
the Liverpool shippers, and the directors of the South Western and North 
Western Railways to ascertain upon what terms such goods could be trans- 
mitted by rail. Ifthe terms are such as are likely to draw the traffic to Liver- 
pool by rail, an application will be made to the Treasury for a special order to 
allow it to be done, because the whole of the Custom house regulations are 
against allowing foreign goods liable to a heavy import duty to pass through 
this country. The only conditions on which it is likely it will be allowed will 
be to have the goods locked in vans, the locks to be sealed with che Custom 
house seal, and the vans shifted from the South Western Railway to the North 
Western. Sucha favour has been granted by the Treasury to the East India 
Company. If any considerable reduction takes place in railway fares on the 
South Western and North Western lines, the American ocean steamers, from 
Southampton, will immediately compete with Cunard’s for the conveyance of 
Manchester goods to America.— Daily News. 

CHINESE IRON.—The vessel Mencius, arrived at the port of Liverpool, from 
Hong Kong, has brought 2,990 pigs of iron, as a portion of her cargo, consigned 
to a firm ofeminence. This is a very interesting importation from the Chinese 
empire. 

CHOLERA AT PAvLTON, SoMERSET.—Notwithstanding that, generally speak- | 
ing, the dire visitation of cholera has now happily left this country, with the | 
| peculiarly mysterious character of the disorder, it still occasionally alights on some | 

localities, and its fatality there is as marked as ever. The disease is at present | | 

making great ravages amongst the poor of the parish of Paulton, a locality con- | 
taining about 2,000 inhabitants. The deaths upto Thursday, the 22nd of | 

November, have been 33; there were four more deaths took place that day, and | 

at present there are no signs of the pestilence abating. Paulton is situated | 
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about eight miles from the city of Bristol. 
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REPRESENTATION OF SHOREHAM.—A vacancy for this borough having been 
caused by the death of Mr C. Goring, Lord Alexander Lennox, a young gentle- 
man of twenty-two years of age, and a son of the Duke of Richmond, has offered 
himself on the protectionist interest; and Mr Shelley, son of the late member, as 
the liberal candidate. 

REPRESENTATION OF CARMARTSENSHIRE.—The representation of this county 
has become vacant by the elevation of the Hon. George Rice Trevor, M.P., to 
the peerage, consequent upon the death of his father (Lord Dynevor). <A severe 
contest is anticipated, but there is litte doubt that the protectionist party will 
start Mr David Jones, of Pontglas, an extensive landowner in the county. Itis 
confidently asserted that the liberals will start Sir James Hampden Williams, of 
Edwinsford, near Liandilo, a gentleman who has, on former occasions, stood 
against the protectionist interest. The day for the nomination is not yet fixed. 

ForGeED BANK Nores.—The tradesmen in the northi of England have within 
the last few days been seriously victimised by forged 5! notes, purporting to be 
those of the bank of Backhouse and Co., of Darlington. No less than ten of 
them were passed in one day at Richmond ; at Stockton-on-Tees, Northallerton, 
and other places in the neighbourhood they have also been passed to a large ex- 
tent. The forged notes are pretty well executed, but are printed on bad paper, 
and would be easy of detection by an experienced eye. 





IRELAND. 


CENTRALIZATION.—The Press gives revived currency to @ rumour of old stand- 
ing to the effect that government have it in contemplation to abolish the Irish 
equity courts, and transfer their jurisdiction to the English capital. 

THE IRIsH PROTECTIONISTS.—Elated beyond measure at the triumph of 
Colonel Chatterton in Cork, the Irish protectionists appear to think that the 
game is all their own, and that,’ so far as the Irish constituencies are to be re- 
garded as symptomatic of the “reaction” in the public mind, free trade must 
receive its death-blow, at the next general election. It will be seen by the 
following extract of a letter from the Clonmel correspondent of the Evening 
Mail, that preparations are already in progress to oust Messrs Scully and Maher, 
in the event of those gentlemen not being willing to vote black white at the 
bidding of their relentless taskmasters. ‘I am happy to be able to inform you 
that the freeholders of this county, viewing the condition to which the country 
is reduced by the combined influence of the government measures, free trade 
and the poor laws, have at length come to the determination of having no one 
to represent them in the Imperial Parliament who will not be a most determined 
opponent of both. Addresses are to be presented to Messrs Scully and Maher, 


calling on them either to become strenuous opponents of such measures, or else | 
resign the trust which has been reposed in them, in order that their places may | 


be filled by those who will better represent the views of their constituents. 
y I 





FOREIGN AND COLONIAL. 





ROMAN STATES. 

General Baraguay d’Hilliers arrived at Rome on the 20th, when General 
Rostolan and M. de Corcelles resigned their functions. It is said that the 
Cardinal Triumvirs refuse to receive General Birsgusy a’Hilliers until he 
shall have delivered his credentials to the Pope. Until the new Com- 
mander-in-Chicf clearly manifests the policy of the President, it seems that 
the Pope has resolved not to come to Rome. An idea prevails at Portici, 
that the power of Louis Napoleon is not very solidly establi-hed, and it 
may chance that he will be compelled to turn to the Rouge party for sup- 
port. In such case the friends of Pio Nono inquire what would be the 
situation of the Supreme Pontiff in the Quirinal, and might he not in reality 
become the prisoner of France? The Pope had unbounded co fidence in 
M. de Corcelles’ loyalty and good faith, and he was about to confide himself 
to his hands at the very moment when the late changes occurred at Paris. 
The coup d'etat has alarmed him so much that doubs and distrust are now 
uppermost, and it is apprehended that Pio Nono will remain where he is 
for some time longer. 


AUSTRIA. 


The great topic of conversation at Vienna is the Tariff.” 


new “ Custom’s 


The manufacturers, who have the game all their own way under the present 
system, are naturally averse toany innovation-, and loudly accuse govern- 
ment of indifference to their interests. They have proposed to form a “ Trade 


Congress,”’ which would of course, on the principle of “ stand by meand Vl 
stand by you,” form a compact and most powerful bedy in the state, totally 
opposed to the liberal ideas of M. de Bruck. 

The Lloyd publishes Mr Cobden’s letterto Dr Bach, the Minister of the 
Interior. Every virulent vulgar scoff which can be scraped up against Eng- 
lish morality in general, and aguinst that of Mr Cobden in particular, is 
raked into the exordium with which the dignified organ, readmitted to the 
confidence of the minister of the interior, thinks proper to preface the com- 
munication entrusted to its columns. 

A change significant of the time has just been made in the Agram Univer- 
sity. The Banalrath has abolished the chair for the Magyar language, and 
replaced it by a professorship of the Russian. aT 

The suspension bridge at Pesth was opened on the 80th, with great cere- 
mony, under the auspices of General Hayniu and Baron Geluinger. Among 
the select party which marched across aud back again to the sound of the 
Volks-hymn, by way of celebrating the restored commuusication, the English 
engineer, Mr Clarke, was not forgotten. 





PRUSSIA. 

The Second Chamber has concluded the revision of the Constitution. — 

The telegraphic despatch announcing that Austria had protested against the 
convocation of the German Diet at Erfurt, in January next, with a threat of 
armed intervention, is confirmed by later advices. The prevailing opinion at 
Berlin is, that the threat isan empty one, and will not lead to any seriousrupture ; 
that Austria will recede before the firm position assumed by Prussia. 

The election for the Prussian Volkshaus, or Reichstag, is appointed to take 
place on the 31st of January. The nomination of the electoral colleges is fixed 
for the week preceding that date. 

It was reported on Tuesday, that the King of Prussia had abdicated ; but no 
confirmation of the report haa been given. 





UNITED STATES. 
Advices from New York are to the 14th. 
The elections, which took place on the 13th, have given a recult favourable to 
the whigs. ) ; 
Another convention, to take into consideration the location and construction 
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of a railroad to the Pacific, bas just concluded its session in Memphis, after 
having reported in favour of the general government constructing the line. 

The Philadelphia correspondeat of the Morning Chronicle says: —“ There is no 
question, on this side of the Atlantic, more interesting to your commercial 
readers in Europe than the probable changes in the United States tariff. I learn 
that the forthcoming report of the United States Secretary of the Treasury will 
recommend specific instead of ad va/orem duties ; that the duties op raw articles will 
be diminished ; those on manufactured goods mostly will be increased, particularly 
on iron, The duties the report will propose a change in will be above the tariff | 
of 1846, and below that of 1842. Some d fficulty is experienced as to the sugar | 
duties. The Secretary has consulied the most eminent manufacturers, mer- 
chants, and planters in the country for information.” | 

From California the news is still of more gold. Discoveries have been made | 
which almost induce the belief that the whole country, frem San Diego to Cape i 
Mendocino, from the Pacific to the topmost ridge of the Nevad:, and Heaven 
knows how much further eastward, has been completely seasoned and spiced 
with the yellow grains. News reached San Francisco of a large “ placer” hav- 
ing been found on Trinity River—a stream which rises on the Coast Range and 
empties into the Pacific, opposite the head of Sacramento valley. The story 
was soon verified by intelligence from tlie diggings on the Ame:ican Fork, 
which stated thit the diggers were leaving in large bodies for the Trinity placer, 
where men were said to wash out 100 dolsa day. 





A large meeting in favour of annexation was held in Montreal on the 8th 
instant. A series of resolutions was adopted, after a spirited debate, ex- 
pressing the importance of a peaceable separation from Great Britain, with 
her consent, The meeting resulted in the formation of a society, to be 
cilled * The Annexation Association of Montreal.”” The annexation move- 
ment is warmly opposed by the military. 


| 
CANADA. 





WEST INDIES. 

The Teviot has brought intelligence from Jamaica to Oct. 23. 

The new Revenue Bitl had passed the three branches of the Legislature, and 
matters had apparently assumed a more favourable appearance, and there wag 
an expectation that the business of the island would be proceeded with. 

The weather had been exceedingly favourable. Very heavy rains, some par- | 
tial and some extensive, had fallen in the island. 

From Demerara advices are to the 19th of OctoLer. The new Franchise Bill | 
had passed the Court of Policy, and the Tax Ordinance renewed till March | 
next, should the Combined Court not enact a regular tax in the meantime. ’ 

Accounts from Trinidad state that all disturbance was at an end, and order | 
and quietness had been generally restored. | 

From Barbadoes there are accounts of the improved state of the is!and as re- | 
gards its pecuniary resources. 

Accounts from Hayti state that there was little confidence in the new state | 
of things under the empire. The Black party are paramouut now, but the} 





coloured party are on the watch; the latter denounced Soulouque, and a new 
revolution was looked for. | 
ERE 

BIRTHS. | 

On Saturday, the 17:h instant, at Corby Castle, in the count th Cumberland, | 
the Lady of Philip Henry Howard, Esq , M.P. for Ca ‘ ‘ ! 
On the 10th instant, at Corfu, the wife of Lieutenant ¢ Walpole, Deputy- 
Quartermaster Genera), lonian Islands, of a daugl 
On the 23rd instant, at Calverly park, Tonbricg »t f ¢ tain Brenton | 
von Donop, Roya! Navy, of a daughter. 
MARRIAGES. | 

On the 17th instant, at the Catholic Church (st Micl ni G ) Lyme Regis, | 
John Carey, M.D. second son of Johu Carey, sq, officer of law irts, Dublin, to | 
Alicia, fifth daughter of the late Alan Bellinghan , Esq. Ca gham, county | 
Louth, Ireland. 

On the 27th instant, at the British Embassy, Paris, Peter Bur Esq., of Ettrick, 

Aberdeenshire, and of Nice, Piedmont, to Guilhermine, daught : jate Sir Wil- i 
liam Curtis, Bart., of 61 Portland place, Lon ; | 
DEATHS, | 

On the 28th instant, at Exmouth, aged 80, Sir Codring Edmund Carrington, | 
Bencher of the Midgle Temple, and late Chief Justice of Ceylon | 


On Wednesday, the 21st instant, in Bryanston street, Miss lughes, daughter of the | 
late Rev. Edward Hughes, of Kinmil park, Deubighshire, and sist the Right Hon. 
Lord Dinrobin. ~ ” 

On the 27th instant, suddenly, at his house, 49, Woburn | Mr Serjeant Lawes, | 


aged 67. 
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‘Tne ConsTITUTIONAL 
NaTionaL Dest. By Francis W. NewMay, formerly of Baliol | 
College, Oxford. ‘Laylor, W alton, and Maberly, Upper Gower | 
sireet. 

Atuoven it be true that abstract studies do not much engage the | 

attention of the English, that vigorous spirit which was exhibited by 

Hobbes, Locke, and Berkeley, still prevails in the land, but is di-| 

rected to more immediately needful and pressing objects. Man must | 

be at ease to enter into the question of the existence of matter; and 
when he is filled with apprehensions for his property—when he is | 
assailed daily by descriptions of extensive suffering and woe, which 
threaten to engulph society—he necessarily directs his thoughts to | 
them, and, forsaking metaphysics, turns politician, The thoughts of 
this generation are necessarily directed to social philosophy. That 
is the explanation, we believe, ot the fetes fortes of th: present day 
being rather politicians than philosophers or poets. Whatever may 

have been Mr Newman's metaphysical errors, nobody can deny him a 

high place in the scale of iatellect, aud his present pamphiet is as 

much calculated to startle politicians as lie has already startled theo- 
logians. Ile denies the constitutional right of the parliament to make 
laws or impose taxes beyond the period of its own existence. 

“ Every House of Commons is appointed to definite duties during 
its own term of existence ; but as it is not 8 \f-originated, nor self- 
invested with power, so neither can it forbid successors to arise, Or 
divest them of their legitimate powers. lf the constitutional rights 
of future parliaments are to be lessened, it must be by an extraordi- 
nary national settlement, not by an ordinary process of intra-parlia- 
mentary legislation. Accordingly, it would be resented as an extra- 
vagant usurpation, if the parliament of 1850 were to enact a complete 
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he year 1870. This 
le of the taxes which shall be levied int 

ea be as truly a violence to the Constitution as if the Lords or the 
Queen were to vote the taxes, instead of the Commons ; and, instcad 
it might be used as successfully for despotic purposes.”” By more argu- 


ments of the same kind, tracing the subject through extreme cases, 
to facts as well as principles, he concludes “ that an 


rest for ever, in troublous times, appears to be one of the —. 
tuitously profligate acts which a minister can commit ; and —_ pe 

judged to deserve impeachme nt if we were not so accustomed to it. 
By a brief history of the circumstances under which the mass of the debt 
was contracted, he justifies the reasoning, and leaves the a 
of the past age—and particularly the power which influenced them, 
the landed aristocracy—without a justification for burdening posterity. 
“ The intensity of profligacy, "he says, ° ‘in these transactions, proposed 
and carried by reputable statesmen, is quite amazing. First, = —— 
payments are promised out of the public taxes; next, the only taxable 
ranteed against taxation ! ‘The second 


lly perpetual is gua 
ee nation and on the creditor. It was as if 


act was a fraud, alike on the 
one alienated to a new purchaser, and for a small sum, the best part 


of an estate which had been already mortgaged ; there ‘by depriving 
the creditor of his secnrity.” “ A general review of these scandalous 
transactions brings us to the conclusion, that no constitutional obliga- 
tion of the British nation to pay inte rest on the National Debt can “be 
made out from the original contrac ts.” 

In like manner Mr Newman shows logically that there is no right in 
the perpetual debt, and no mor: il obligation to pay it; and then fol- 
lows the practical consequence—rep udiation. But we should do Mr 
Newman an injustice if we led our readers to suppose that this—as 
practised in some States of America and some bankrupt states of 
Europe—is contemplated by him. On the contrary, his object is, by 
showing that the debt has no good foundation in constitutional or 
moral right, to warn the public against a false reliance on its perpe- 
tual continuance, and stimulate statesmen to take a just and proper 


means (o provide for its extinction. He says :— 
REPUDIATION. 

The very sound of this word Repudiation is too dreadful for delicate ears: 
by naming it we are supposed to advise it. On the contrary, it is requisite, not 
to name it only, but to warn people of that which threatens futurity, in order to 
enforce on them the necessity of an immediate settlement by present economy. 

Any tingle member of pertiament who may choose to persevere in pressing a 
jhuman’ law on this subject, is able to show the public creditors by how frail 
a tenure they hold their imagined rights. He has but to propose a vote of the 
louse of Commons: “ No parliament has legal and constitutional authority to 
dictate to a succceding parliament concerning the levying of taxes, nor to em- 
power any minister to make promises of payment from such future taxes; but 
all such promises made in past times are and always were illegal, null. and 
void.” Nothing is wanted, but a voice to apeak such words in a seat of public 
deliberation, and the creditor will instantly understand that he receives his 
dividends by sufferance, by indulgence, as a matter of expediency, but not by 
law or right. The houze may be counted out, and no debate take place, but the 
conde mnation of the system will be dated from the day on which notice is given 
of the motion. Indeed, the value of the securities may full more by a pro- 
tracted and vehement debate, than by an actual settlement, such as alone would 
now be made. 


—— 


REASONS FOR PAYING THE DIVIDENDS. 
The moral grounds for paying the dividends are not primary, or depending on 
the original contract, but secondary ; viz. (1), Because of the imminent and 
great dangers and sufferings to all classes which repudiation would cause. (2,) 
Because each successive parliament hasin turn connived atthe public sale of 
the claims of individuals over the proceeds of future taxation. These 
reasons, resting on expediency, kindness, and equity, are practically quite 
cogent against abruptly discontinuing the payments. But do they equally 
Justify parliament in repeating the connivance, and sanctioning the us urp- 
ie enactment that the payments shall be continued for ever? Surely 
not. The wisest and most honourable thing to do is (in my belief) so to increase 
the yearly payments as speedily to extinguish the debt, using, at the same time, 
such public frugality as not to need an increase, but even bring about a reduc- 
tion of taxes. We are undoubtedly at liberty to do this, if we are willing. But 
we are not at liberty, without urgent and insuperable necessity, to repeat against 
future times the usurpation transmitted by our predecessors. 

The case then stands thus. Wehave a PRIMARY duty of justice towards 
coming times, to leave off the usurpation of their rights: we have a SECONDARY 
duty of equity and expediency towards the public creditor, to pay him, if we 
can, twenty shillings in the pound. Of these two duties the first is to be per- 

formed at any rate; the second so far as possible, without violation of other 
equities, 


The name of the author, and these extracts, will convince our 
readers that this is a remarkable pamphlet; and, however alarming 
may be some of the doctrincs, it appears more advisable for us to 
take notice of it in order to warn them of trains of thought that are 
current amongst clever and thinking men, than allow them to be 
surprised by and by, or even overwhelmed, by the influence of these 
opinions if unnoticed. We believe that Mr Newman underrates in 
his estimate the influence of habit. He justly says, “ precedent con- 
quered” the first parliament of George I; and precedent will influ- 
ence, if not conquer, all parliaments, and every people. Nations are 
far less governed by constitutional or moral law, by abstract right, 
or principles of reason, than by habits; and so ge neration transmits 
to generation its obligations with its property, its opinions with its 
capital, its peculiar sense of right, whatever it may be, with its in- 
stitutions, and so duties and possessions are all handed down, con- 
nected together, subject only as the rule to gradual changes, in one 
unbroken and perpetual succession. The past continuance of the 
errr Debt is a great fact if not a right, which will insure, by the 
~ tone er it through every class of the community, 
—if all the or a : a if ae be the real source of its strength 

source—if national pate 2 1e a erive their power from the same 
it taleem and teas = - er long running counter to the course 
| bouring ae : ce, be liable, as we have latterly seen in neigh- 
| niary obligations, ieee yd interruptions, endangering not only pecu- 
sncred—it is neh oe outs that habit had consecrated as most 
thinking men to point out that these 
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habits have deviated, though for a long period, from the law of 
morality and the law of the constitution, and to warn the public 
of the possible danger. We have latterly added 30,000,000) to the 
public debt, 10,000,000/ of which was occasioned by a calamity to 
which this part of the empire may be as liable as Ireland. The late 
visitation of the cholera, as well as the potato rot, must have taught 
us that we are yet very ignorant of the atmospheric and other causeg 
of wide spread and destructive diseases in the vegetable and animal 
kingdom. Another visitation of cholera, somewhat more severe 
than that we have just passed through, smiting the bulk, or even the 
majority, of the labouring classes, as it might from the mode i in which 


potato, but more extensive, would, it is plain, at once break through 
most of the old habits of the people, and at once render the levyin 
the present amount of taxes and the payment of the dividends 
almost an impossibilily. We may reckon, therefore, without our 
host, when we rely with such implicit confidence on the c ontinuance, 
year after year, of equal prosperity, continuing to pledge the industry 
of future generations to payments that a disease amongst the workers 
or in their necessary sustenance may make impossible. On such con- 
siderations, long as the National Debt has continued, and interwoven 
as it now is with the habits of the people, we cannot blame Mr New. 
man for looking at repudiation as possible, and warning statesmen 
and the public at large of the possible consequences of pledging, i im- 
morally and unconstitutionally, according to principle, but not ac- 
cording to practice, the industry of future generations, 

Mr Newman over-estimates, however, both the actual burden of the 
debt and the advantages of paying it off. To contract it de ‘stroyed no 
capital ; its abolition would create none. What the war destroyed, 
or rather misapplied, which the debt was contracted to pay for, wasa 
portion of the labour of the community directed to manufacturing 
guns and powder and ships, and using them to destroy foreigners 
or devastate foreign countries, instead of making our cn country 
fruitful and convenient. ‘The misapplication of labour tien was af- 
terwards continued, and an immense peace establishment and vast 
expense were the necessary consequences of protracted wars. Thus 
the resources of the nation have been continually misapplicd in the same 
direction as originally caused the debt, which has prevented its reduc- 
tion. Gre dually, however, year after year, without any reduction of 
the debt, we are applying our labour more usefully than in making 
war, and m: ay hope, by continued diligence and economy, to lessen the 
burden. But as the debt did not destroy any capital, its abolition 
would not create any; and to abolish it would not add, as Mr New. 
man supposes, to productive power. Money, which is now very abun- 
dant, is not usable capital, except it be converted into bullion 
and sent abroad to purchase when it ceases to be circulating money; 
paper obligations or promises to pay are still less capital than money: 
both are only the means of obtaining the use of capital; and devoting 
“nine millions more than at present for thirty years to the fund hold- 
ers” would not increase by one atom the quantity of capital at our 
disposal, or “renew,” as Mr Newman supposes, “the face of the 
United Kingdom.” "At the same time, the source of the debt, the 
contingencies by which it may be affected, the possibility or even 
probability of circumstances arising to break through national habits 
pot founded in reason and in justice, should make us cherish the vir- 
tue of public economy, with a view gradually and finally to extinguish 
the debt. An extension of the plan now adopted, of converting it into 
terminable annuities, applying to that purpose all the annual interest 
which the falling in of terminable annuities in 1860 will liberate, is 
one of the plans recommended by Mr Newnan, and might perhaps be 
followed with success. Whatever may be the consequences of his 
suggestions for improvement, it will scarcely be denied that he has 
much quickened, by his friction, our decaying and deacening sen- 
sibility toa vast and a long- standing ulcer in our economical system. 





Tue Economy or tue British Emprre AND ITS DEPENDENCIES. 
By T. C. Baxrirtp, Esa. No. 1. Bogue. 


Mr Bayrieco's description of the industry of the Rhine, has made him 
favourably known to the public as a writer on economical subjects ; 
and his present production, a monthly publication, is intended to pre- 
sent in a condensed form the statistical and economical information 
relative to our empire that is now scattered through a multitude of 
publications. The present number is confined to thecolonies. Mr 
Banfield’s work, like all such compilations, will be useful to certain 
classes of readers, both at home and abroad. Mere statistics, however, 
never make successful books. ‘They are only materials for philoso- 
phers and statesmen to work with, and it is as they are upplied 
that they become interesting. At present we more need some guiding 
general principles, deduced from the political and social facts accu- 
mulated on all sides, to correct the evils of society, than additional 
collections of facts. We seem now rather perplexed by ! their multi- 
tude, and want some master spirit to interpret their meaning 





British ALMANACK AND CoMPANION FOR 1850. 
Charles Knight. 


WE notice this very useful and continually-improving almanack, 

especially to mention that the “ Companion” contains, amongst a great 
mass of useful and well condensed information, two articles that are 
just now of great interest. The first ison the supply of water for 
the metropolis, and the other on the cholera, The former advocates 
no specific views, but gives a very full account of what has already 
been done to insure a supply of water, and of the plans proposed to 
increase and augment it. It gives the neeessary information for 
enabling persons to judge of what has been done, what is required, and 
what is doing. The latter gives a condensed but complete account of 
the cholera, an outline of its history, and a very full statement of its 
effects on the metropolis. Both these papers are valuable for much 
well-arranged information. Being united with other useful matter, 
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besides all the ordinary information contained in almanacks, this may 
be considered, though costly, the most useful publication of the kind, 





Tue LITERARY AND ScientiFic Recister AND ALMANACK For 1850. 
By J. W. Gutcu. David Bogue. 


Books are not made for the unlearned but for the learned; and the 
literary part of the community are the best customers for literary 
productions. Others may buy, but only partially understand, 
and cannot always use many of them. ‘To the mere multitude 
the present Almanack must be caviare ; to the well-informed, and 
particularly to the scientific, and to the half-scientific, who understand 
the terms used, can appreciate the facts stated, and can use the me- 
moranda it supplies, it will be extremely serviceable. It contains 
papers on acoustics, aerial phenomena, anatomy, astronomy, geo- 
graphy, chemistry, geology, mathematics, &c.; with a multitude of 
useful tables, such as those of specific gravities, and length of rivers ; 
and definitions of technical terms, such as those of architecture, which 
will make it a very desirable pocket companion for all literary and 
scientific persons. 





DescripTion oF THE ABBATOIRS or Paris. 


By Ricuarp Boxatri 
GRANTHAM. 


Clowes and Sons, Stamford street. 


WE noticed on a former occasion Mr Grantham’s work on “ Public 
Slaughter Houses.” The present essay was read before the Society 
of Civil Engineers, and occasioned some discussion, an outline of 
which is given. So much has already been written and said on this 
subject, that it is hardly worth pursuing further in our pages, though 
at present it is very interesting. It would almost seem, however, to 
be a superfluous investigation, provided Mr Chadwick's anticipation 
be realised, that “ the inconveniences at present experienced of send- 
ing meat to London by rail will speedily be conquered, and the 
bulk of the cattle required for the consumption of the metropolis be 
slaughtered at a distance from it.” We trust that such a scheme will 
come effectively into operation, and that all the manufactures con- 
nected with the offal will be established in differeat places instead of 
being concentrated in large towns. 

It is significant of the importance of political economy, which 
many people sneer at, that even the gentlemen who discourse about 
abbatoirs cannot steer clear of it, however little they may know on the 
subject. Professor Owen, whose reputation as a physiologist and 
comparative anatomist, staads at the top of the tree of renown, was 
present, and took part in the discussion ; but we cannot say that we 
admire his political economy so much as his physiology. That they 
should not be equally good is not surprising—the one 1s the study of 
his life, the other is taken up as a kind of sport, when his intellect, 
leaving its severer studies, goes holiday making. No other country 
than the United States has of late years made a more rapid progress, 
and shook off more antiquated and vicious courses, than England ; 
and yet Mr Owen says, as we think most unjustly, that “in England, 
where the advantages of the introduction of machinery and tools 
is fully appreciated, a stubborn adherence is shown to an anti- 
quated and vicious course with respect to markets, and a want of 
perception of economy.” We do not know what Mr Owen may have 
observed; but in Manchester, Edinburgh, Brighton, Liverpool, and 
other towns of England, great changes and great improvements have 
been made in the markets within our recollection. If similar im- 
provements have not taken place in London, the corporation, which 
exists by law, not individual butchers, are to blame, But though the 
subject has been discussed for some years, and gentlemen like Mr 
Owen are perfectly enlightened on it; and though a despotic 
government, when informed on such a subject, may at once take 
a wise measure, the people here whose interest 1s concerned 
are not enlightened ; and it requires, under our system of govern- 
ment, that they should be well informed before a change can 
be made. We prefer the improvements which originate from the 
general spread of intelligence to those which are ordained by one 
master mind. The former are lasting—the latter may be swept away 
inaday. It is the business of gentlemen who, like Mr Owen, wish 
for the removal of a nuisance, or any public improvement, to inform 
the people on the subject; and if that be not done, they have no right 
to complain that effect is not given to their knowledge by the unin- 
formed people. At the time when the question of removing Smithfield 
was most ardently discussed, and the Islington cattle market was first 
established, it was said, and generally believed, that the railways 
would bring slaughtered meat into town; and such an expectation, 
which has now prevailed for 18 years, though not yet fully realised, 
might well make butchers, graziers, and all who had a pecuniary in- 
terest in the subject, pause in any scheme for erecting abbatoirs in 
the purlieus of the metropolis. We regard the censure of the pro- 
found physiologist as unfounded, and therefore unjust. 

Mr Owen defends a huge system of restrictions necessary to place 
the slaughtering of cattle in London under similar regulations to 
those of Paris, by referring to the restrictions on the manufacture of 
glass, which Englishmen endured for centuries. He ought to have 
added to the great injury, if not the ruin, of the glass manufacture. 
He might have said the same of soap. Englishmen have submitted 
to restrictions on that manufacture, and the consequence is its decay. 
However vast, in the fancy of Mr Owen, Mr Grantham, and others, 
may be the superiority of the Paris abbatoirs and all the regulations 
connected with them, to our system of slaughtering by individuals and 
our Smithfield market—which require, we do not deny, revision and 
improvement—we say, looking at the manner in which Paris and 
London are supplied with meat, the actual advantages of the Paris 
system are not so great as to make us risk the consequences of im- 
posing on the butchers of London a system of supervision like that to 
which the excise subjected the glass makers and still subjects the 
soap makers. The Paris system is thus described by Mr Grantham :— 
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BUTCHERS IN PARIS. 

The butcher’s trade in Paris is conducted on a peculiar system, and like almost 
every other business is under the control or surveillance of the police, or mani- 
cipal authorities ; indeed the extent to which this is carried, would here be 
deemed a great interference with the liberty of the subject, and would not be 
tolerated. Apart from this there are many excellent rezulations, which, whilst 
they prevent the unpleasant operations of that trade from becoming a nuisance, 
or being prejudicial to the health of the public, facilitate the computation of the 
fluctuations in the price of food, enabling the masses to be provided for with 
certainty, and furnishing data for moat interesting and instructive returns for 
the statist. At the same time they afford the means of controlling a class of 


men, who from the very nature of their occupations, have become strangers to 
all the finer feelings. 


The trade of the butcher is protected and regulated by a syndicate or guild, 
which was established many years ago, and is formed of a president and six as- 
sociates. This body advises the minister of the interior upon a!! matters connected 
with the interests of the trade, both as respects the abattoirs and the markets, 
and is consulted upon the enactment of all laws tending to regulate it. It has 


also the command of certain funds, derived from the abattoirs, from which it 
grants superannuation pensions. 


At Poissy is established a branch of the Municipal Bank, a> which the 
butchers have a credit according to a fixed regulation. Every butcher must be 
licensed to carry on his trade, and must give security by depositing three thou- 
sand francs (120/) in the Municipal Bank, up to which amount he can draw upon 
the Bank of Poissy, for payment to the sellers of the cattle which he purchases, 
and in some cases, according to his respectability and credit, he is pe mitted to 
exceed this amount, by paying interest, and repaying the loan and the original 
deposit within a limited time. 

From the murkets of Poissy and Sceaux, the cattle and sheep are 
driven to the abattoirs by drovers who are under the control and license 
of the municipality, but who can only take a certain number at one time 
under their charge. They are responsible for any damage that may 
occur, and are also obliged to drive the cattle by certain routes, to the particular 
abattoir to which the cattle are consigned. The routes from each market to 
the different abattoirs are clearly laid down by the authorities in their code of 
regulations, and are generally along the roads encircling Puris, enteriug by 
the barrier nearest to the particular abattoir. 

That system, by which the municipality decides how many lambs 
or oxen a drover shall undertake to manage, whether he have a dog 
or not—how much credié a butcher shall have, whatever may be his 
industry, skill, and means, the profound physiologist approves of, 
and condemns the butchers of the metropolis for not preferring it to 
their own system of freedom. We think they are right, and that 
their freedom, though it lead to some inconveniences, ought to be 
defended by all. It is a horrible thing, no doubt, to have 
an infuriated ox clearing the streets of London; but it is 
a& worse thing, in our opinion, to have all energy and enter- 
prise suppressed by minute regulations and restrictions, Mr 
Owen objects, too, with certain co-operatives and socialists, to 
middle-men and meat salesmen, and would have the grazi-zrs and the 
actual purchaser the only parties to the selling of cattle. The Lin- 


has founda 
purchaser. Begging pardon of such a profound physivlogist, for 
presuming to differ from him in opinion—were the subject HomoLtoey 
we should be most respectfully silent—we must say that te division of 
labour, the offspring of nature, which has introduced the salesman 
between the grazier and the butcher, is more advantageous to both, 
and to the cousumer, than his plan of having the grazier and the 
actual purchaser the only parties to the transaction. We bow im- 
plicitly to him when h> tells us that slaughtering cattle in a state of 
fever renders the meat unwholesome; but as he shows that it also 
injures the sale and lessens the profits of the butchers, lie might con- 
clude that such circumstances pointed out to the butcliers would be 
sufficient to make them correct it, without requiring an army of mu- 
nicipal police to enforce on them the due observance of their own 
interests. It is not sate for men of science, any more than shoe- 
makers, to go beyond their lasts. 
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Great pressure of matter prevents us replying to several! letters, this we 
be attended to in our next number, 


Che Bankers’ Gasette. 


BANK RETURNS 


k, which shall 


AND MONEY 


BANK OF ENGLAND, 
(From the Gazette.) 
Aw Account, pursuant to the Act 7th and Sth Victoria, cap. 32, 
on Saturday, the 24l/s duy of Nov. 1349 :— 
ISSUE DEPARTMENT. 
L. 
NotOS 1SSUCd  crcrercccccecccceerseeee ~ 9,970,425 


MARKET. 





or the week ending 


he 
Government debt eseserseseserseeee 11,015,100 


Other S€CUritied...ccccesseeess eocose «2,984,900 
Gold Coin and DULLION eccseseeeese 15,293,548 
Silver DULIOND seeceesessseeesees 277,077 





_—— 


29,570,425 29,570,425 
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BANKING DEPARTMENT. 


L. h: 
.. 14,553,000 | Government Securities, includ- ‘ 
ry ing Dead Weight Annuity ... | 4,338,973 
S@CUTItICS.c00re eee reeeceeee0008 9,660,038 
roses 11,571,395 


L. 






‘~ , i ] . ccoscscessesse 


Public Deposits (including Ex- 











avings Banks, Com- NOteS creeeeserseeeresnseveres 
Sater of National Debdt, Gold and Silver Coin sw..010 809,759 
and Dividend ACCOUNTS) woes 8,098,047 
Other Deposits «++ +++++-ssseeerer eee nae 
Seven Day and other Bills ...+ . 1,109,599 = 
3 36,380,159 


36,330,159 : 
Dated the 29th Nov. 1549. M. MARSHALL, Chief Cashier. . 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 
present the following result :— 
Liabilities. , z. ala - 
irculation inc. Bank post bills 19,108,729 ; Securities .. 
eee ieehelibegnaca: 8,098,047 ; BulliOn.ecceeceesereeeseeeee 


Assets. om 
. ecocee 23,446,005 





seveveeee 16,080,184 








Public Deposits sse-serssserresnere 5,09 
Other or private Deposits... 9,4 56,116 

36,652,892 | 39,826,189 
The balance of assets above liabilities being 3,163,2972, as stated in the above accounts 


under the head REST. FRIDAY NIGHT. 


Tue preceding accounts, compared with those of last week, 
exbibit— ; 


A decrease Of Circulation Of veerseee 
An increase of Public Deposits Of s.esseeverrsaeeeeee 
A decrease of Other Deposits Of seoeee 
A decrease of Securities of seers erecccececec cee cos see cnceseccogencse 





53,674 


249 t 
An increase Of Bullion Of cecsesseesssvevseversseeecssacersesersnesenere 342,494 


An increase Of Rest Of seccececeerereseecerscersececcverss soseees seeveee 702 
An increase of RESCUE Of sorceererevecseeveceereeceracsevasseessonerss ee - 525,104 
The present accounts, which come only to last week, cannot in- 
clude the effects, if anv, of the late alteration made by the Bank in 
the rate of interest; the accounts we shall receive next week and 


subsequently will be looked for with more interest, These returns 


| show a decrease of circulation to the extent of 104,621/, an increase of 


public deposits of 849,127/, a decrease of other deposits of 456,388/, a de- 
crease ot securities of 53,6741, a further increase of bullion of 342,494/, 
making the whole sum now in the Bank 16,380,184/; an increase ot 
rest ot 702/, and an increase of reserve of 525,104/. With such astock 
of bullion, continually increasing, with such a large reserve, with 
such a comparatively small amount of private securities, we are not 
surprised that the Bank should have lowered its rate of interest in 
conformity to the market rate. 

The change made last week, however, has produced no alteration 
whatever in the terms on which money is generally obtained. The 
great discounters still keep the large sums in their hands they have 
taken on call at 2 per cent, though they are not ready to take more 
at that rate. Bills are discounted on the same terms as last week, 
and if there be any difference, the market is somewhat harder. On 
the Stock Exchange to-day money was decidedly dearer, and in de- 
mand. ‘The only effect, therefore, of the Bank having altered its rate 
is, as we stated last week, to give an assurance that the present 
terms will be continued, and to set all men in business at their 
ease as to procuring discount for some time to come. At present, from 
the continued influx of gold, there is no apparent probability of 
money increasing much in value, though we may expect an exten- 
sive increase in the demand. ‘There is no evident mercantile 
source of danger, if we except the speculating banks in the United 
States, one of which, as appears by the paragraph which follows, has just 
failed—but in the great issue of paper money in Austria now at a 
discount of irom 9 to 14 percent, and in the contemplated increased 
issue of unredeemable paper money in France, there is an obvious po- 
litical source both of danger and difficulty. Kossuth, the present 
Government of Austria, and the present Government of France, un- 
taught by experience, all embrace the disastrous expedient, in order 
to get over a present difficulty, of issuing promises to pay, when 
they have nothing to pay with, and cannot well expect to have any- 
thing. In proportion as the facility of relieving temporary distress 
by such an underhand mode of borrowing from every man and 
woman in the country is great, so great is the temptation to use it, 
and so great the danger of entrusting any Government with the 
power of contro\ling the issue of paper money. The discredit of the 
paper issued by the authority of the governments of France and of 
Austria, may bring on sooner than is at present contemplated a con- 
siderable alteration in the value of money. The following is the 
ae above referred to relative to the Morris Bank of New 

ersey :— 

The Morris State Bank failure proves to be the result of another swindling 
operation by Wall-street stock gamblers. Unsuspicious of deception, several of 
our citizens have thus innocently been made instrumental in sending forth a 
considerable amount of paper of a worthless institution, purchased by sharpers 
from other states, under pretence of re-establishing an old bank which had 
fallen into imbecility. The public will be glad to hear that measures have been 
adopted to bring the guilty to justice. The Somerville Protection Insurance 
Company, whose obligations are said to have been protested in New York, and 
the broken Susquehanna Bank, are implicated in the statement. 

_in another part of our journal it will be seen that the exports into 
New York far surpass the imports in the first ten months of the pre- 
sent year. After making allowance for all the property i nported by 
those who mean to remain there, and property imported to pay for 
American securities which have been purchased, enough will remain 
Sie por against the States. The hopes of ob- 
abetet an = gold trom California seems considerably 
the Bice: Ne 1 as they die away other reports of still richer mines in 

a Nevadaare set on foot to keep up the delusion and help to 


attract crowds of em} i itori : 
United States emigrants to the newly acquired territories of the 


A correspon f i y i i 
san a dent of the Morning Chronicle writes from Panama, 
The steame 
bringing 330 
dols by private hands. 


t Oregon arrived h r i San ancisco 
: ere on the 23rd instant from F i 
Passengers, and 700,000 di : : : aan 


News 


ols in gold as freight, with about 300,000 
from that part is not very encouraging, the mines 


are not yielding what has been represented, and much distress is expected during 
the coming winter. Cargoes have been sold by auction not yielding 50 per cent 
of first cost, and in some instances parties have had to draw to cover expenses, 


The New York Weekly Herald says, after referring to the cargo of 
the Oregon :— 

The Oregon, at Panama, from San Francisco, brought down about 400,000 dole 
on freight, and the passengers have about two hundred thousand dollars in their 
trunks. This makes a totalof about 4,000,000 dols received from the gold mines of 
California. Our advices from San Francisco areto the lst of October. The digging 
season at that time was nearly over, and the miners were flocking into San Fran. 
cisco in large numbers, on their way to the Atlantic ports. We learn that steamers 
for Panama, which are to leave California during the next four months, have 
been already filled up, and that tickets command a large premium. It appears 
by this that there is as much anxiety to get away from as to get to San Fran. 
cisco. The miners have not made out so well this season as they did last, 
or as they expected. It is estimated that about 100,000 head ofmen are in the 
mines this season, and that the average product of gold dust has not been 
more than four dollars per head. 


The people, however, continue to go, under a new delusion ;— 

Therush of emigration to California has broken out afresh. The two steam- 
ers which sailed yesterday were full of passengers, and all could not be taken. 
The last accounts which we received from California have caused this great ad- 
ditional excitement. It appears that further and greater discoveries of gold have 
been made there, not in placers, or diggings, or in holes, but in real veins—in 
mines—similar to those of other metals in other parts of the world. These 
latter discoveries are on a magnificent scale, and if one half of what is said of 
them is true, it would appear, indeed, that no real discovery of the existence of 
the precious metal in inexhaustible quantities had been previously made. 

The funds have shown, with some backslidings, a decided tendency 
upwards all the week. Consols, after receding a little in the early 
part of the day, closed firm at 954, with an expectation of a further 
advance, In the week there have been some fluctuations, but they 
were the result of operations in the house, and are no indication of 
any changes in the money market. The following is our usual list of 
the opening and closing price of consols, both for money and account, 
on each day of the week since last Friday, and of the closing prices 
last Friday and this day, of the principal stocks :— 






CoNnsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday .orccoe G49 § coocce GAR | covvsseee D4} ecccce 952 
Monday ...... coo DAE & cove. S58 a nm Sens 
Tuesday ......008 953 coosee GEA B ccesercce BSE § coors 955 
Wednesday eve 954 § cscccs DSR —everreece 95Q crore 954 & 
Thursday...ccccce GSE ¥ coocee GSE coccove oe 954 ence «95h 
Friday seoscessece 255 $ score 954 § cvvceevee GSH E coore 955 
Closing prices Closing prices 
iast Friday. this day. 
8 percent consols, account ww. 94% ¢ cccccevee 955 
_ _ MONCY sees G45 ¢ eacneee OSL 8 
em e wi 95} 
8 per CENtTEAUCEM wocccccercccee 935 2 ecoscecse | ONG 
Exchequer bills, large ......0. 478 5°s pm ee 
Bank stock ..... coceccccccccccccese § 198§ 99 cccccocee 200 | 
East India stock ......008 . 259 61 ecccccesce ©4260 2 
Spanish 3 per Cents secscccessereee 364 7 eeccveces 39 § 
Portuguese 4 per Cents wv 33 4 eocccceee 35 6 
Mexican 5 per Cents sessssrecee 263 7 cccosscce 27 3 
Dutch 22 per cents secresccserveee SSE 44 cocscoone SAR S 
— 4 PEKCENtSrrerrcccrrserseree 82 3 cccsvccce 82$ 39 


The railway market has also been on the rise through the week, 
and closed to-day with an advance on all the shares on which any 
transactions took place. 

A very numerous meeting of railway proprietors was held on 
Thursday at Liverpool, to take into consideration the best mode of 
securing an efficient and satisfactory audit of railway accounts, Mr 
A. H. Wylie in the chair. <A resolution was unanimously carried 
condemnatory of the resolutions of the delegated meeting of directors. 
The chairman submitted to the meeting some suggestions for the 
audit of railway accounts, of which the following are samples :— 

That a general act be introduced, to include all railway companies, for the 
purpose of securing a satisfactory and sufficient audit of railway accounts, to de- 
fine the duties of auditors, and for other general purposes. 


That in each company there shall be two auditors, with salaries varying ac- | 


cording to the capital stock of the company, viz., if below 1,000,0002 sterling, 
the salary to be 50/ each, with reasonable travelling expenses, and 50/ addi- 
tional for each and every additional million of capital consolidated stock, but in 
no case to exceed 300/ per annum each: that the two auditors be autho- 
rised to appoint an accountant and such other person as they may think proper, 
at the expense of the company. That the auditors shall make a special half- 
yearly report to the shareholders of the company, and such report and half- 
yearly statement of accounts shall be transmitted to each shareholder at least 
one week previous to the general meeting. 

That the audit shall be continuous, and that the auditors and accountant shall | 
have a right to inspect the accounts and books of the company, at such times a3 | 
they may think proper, extending the same over the whole period of thelr 
appointment. { 

That the auditors shall not necessarily be shareholders. 


No further steps, however, were then taken in the matter. 


The following is our usual list of the closing prices last Friday and 
this day :— 
RAILWAYS. 
Closing prices 
last Friday. 
London and North Western... lil }2 


Closing prices 
this day. 


ccvcccone 114 15 







Midland Counties ssssccsesseseeee 47 8 ime Se 
Brightons ...ccccccssocccccsesccccsee 765 7 cvccssese Ol 9 
Great Westerns ceccccccrccscerere 35 6 59 60 
Eastern Counties... 637 72 
South Westerns ... « §30§ 1 $1 2 





ree Rater Becscesescenscseceses ©8688 4 wvemcen 4804 





| ae ecevccccccceseocese 22 5 sosverene 22 5 
Great North of England.......0. 210 215 coosscne «S8t G 
York and North Midland ....... 183 3 wns See 
York, Newcastle,and Berwick 16} 17 simian: ae eee 
Newcastle and Berwick Ext... .«.. on 
Lancashire and Yorkshire...... 43 1 dis. 41 39 dis 
North British scccccccccseccvescooe 102 113 103 113 
Edinburgh and Glasgow ...... 28 30 28 30 
Hull and Seldyserccsssrssseverreree 92 4 93 5 











1849.] 





Lancaster and Carlisle ......09 
North Staffordshiro.........cc00 
Birmingham and Oxford 4... 
Birmingham and Dudley...... 
Caledonian soeeee 
ADETACOD cocccsccccccccccccccccccece 
Great Northernof France. .... 
CIOEIEE cncccsctcacscredessveceveseess 
Paris And Rouen wisccccocceccevece 
Rouen and Havre cecccccsecceees 
Dutch Rhenish 








OOO Ree eee eee eee ene 


FOREIGN 





Paris sesccvccoceecee NOV, 29 ceovee 
Antwerp coccccccrsee = 29 recess 
Amsterdam esco — 27 cosces 
Hamburg occccosce —= 23 seoces 
St Petersburg wo — 15 secs 
ae = 20 esos 
BO ecm SO BD veccce 
Gibraltar .. mm 16 sereee 
New York ccoccecce == 14 coors 


TaMaica covee:sereee 


perenne == 


Havana ..... 
Rio de Janeiro... Oct. 
Bahia sia =m 








Pernambuco _ 
Buenos Ayr Sept 


30 


Valparaiso serve Aug. 


Mauritius crcssovee 


23 evens 


f 
t 


Singapore seeseore 


Ceylon cescssscocce == 18 severe 


Hong Kong ose 


Bombay cvecccsvesces Oct. 17 cecces 
Calcuttaserccwe — 7 nf 
Sydney csvccsccovee AUS. 8 cosees 


Hamburg. 


being 109 2 


PRICES OP 











New 5 per Cent... eee eee 
Long Anns. Jan. 5, 1860 ane 
Anns. for 30 years, Oct. 10,1859 
Ditto Jan. 5, 1860 
Ditto Jan. 5, 1880 
India Stock, 104 per Cent 
Do. Bonds, 44 per Cent 1000 
Ditto under 1000/ 
South Sea Stock, 34 perCent... 
Ditto Old Anns., 3 per Cent 
Ditto New Anns., 3 per Cent 

8 perCent Anns., 1751... 


ew 
3-16 


5 
oe 


Sis P 


903°” 


Bank Stock foracct, Dec. 12...,  «.. 
8 p Cent Cons. for acct, Dec. 12. 9432 £ 
india Stock for acct. Dec. 6 ... ese 


Canada Guaranteed, 4 per Cent . 


Excheq. Bills, 10003 14G...0. 
Ditto 5002 _ a 
Ditto Small — sp 
Ditto Advertised ove 


t 





andl July «a. AY 
Exchange ¢n London | month) 
Ditto 8 months 


12 





48 50 
95 4 dis, 
24 6 

£5 pm, 
10% Lda 


i4 


23 4 dis, 
112 123 


7 6} dis 





Rat 


OU 


Ty 
u 


9 


192d 1 


294 


3] 
21 
1] 


49 


2 


54d 

o 49}d 

0$ to 9F per cent pm 

¢ per cent 
per cent pm 

# per cent pm 

13 per cent pm 


267d 
264d to 26¢d 


one 


454d 


pn 


is Ad 


(16 tO woe} 


recent pm 


pm 


yer cent pm 
er cent pm 
er cent 


1 


eo per Cent pm 
ee per cent pm 
ig 2id 


eee 


13 10%d to 


ls l0fd to ls 


COMPARATIVE 
The premium on gold at Paris is 12 per mille, which, at the English mint 
price of 32 17s 104d per ounce for standard gold, gives an exchange of 25°45; 
and the exchange at Paris on London at short being 25°50, it follows that 
gold is 0°20 per cent dearer in London than in Paris. 
- By advices from Hamburg the price of gold is 437} per mark, which, at 
the English mint price of 32 17s 10}d per ounce for standard gold, gives an 
exchange of 13°11); and the exchange at Hamburg on London at short 
being 13°124, it follows that gold is 0°51 per cent dearer in London than in 


er cent pm 


RATES OF EXCHANGEION LONDON | 
LATEST DATES, 


e of Exchange 


104d 


103d 





THE ECONOMIST. 


Closing prices 


this da 
48 50 


24 6 


~ 


he 

















y. 


2} 9 dis, 


45pm 
ld 3 
122 133 
22 3 dis, 
liz 122 
oy 

, 


eccce =Slght 
eosoee 1 month’s date 
seccce 8 _ 
ecocee «33 Gays’ sight 
esosee 3 MONths’ date 
soosee 3 days’ sight 
esses 2 months’ date 
eoose 3 days’ sight 
eoooee 3moOnths’ date 
a _- 
eeeeee uv oo 
eeeree uw ou» 
seveee 60 days’ sight 
30 _ 
ecevee 60 _- 
eveces 90 _ 
eeecee vU oe 
eccoes 60 — 
6 os 
60 — 
60 — 
seeeee Uv 
eves 1 month's sight 
» 
. eve 5) —_ 
igtt 
evose 6 Months’ sight 
once 8 - 
eeeeee » = 
eteere 6 = 
eovere I — 
ecccre 3 _ 
eccose 6 a 
eeeeee o _- 
ecoce «64 -- 
ccocce J a 


essere JO days’ sight 


EXCHANGES. 


ENGLISH STOCKS 





i7s 50s p 47s 


eainsepticnnnineemiamanneeeioniatsiaes) same 
} c. 
5 per Cent Rentes, div. 22) s 
March and 22 Sept, ov. ) . 
Exchange ove eee ee ove 
8 per Cent Rentes, div, 22} 7 
June and22 December § oe 
Exchange ove ove om eee 
Bank Shares, div. 1 January) |... 0 


; Sat Mon 
Bank Stock,7 percent 1994 ove 
8 per Cent Reduced Anns, 342 939 4 
3perCentCousolsAnns, ow 94} } 949 5 
8 per Cent Anns., 1726 ee ove ove 
34 per Cent Anns. eee oe 933 48 94} 9 


84 7-16 8 7-16 


Ris4sp S8isdsy] 





Tues 





199 200 


S44 4 


95% 

a 
94§ Z 
84 
Sy 
<a 
“ee 
| ore 


8is4sp 8is ls p 


Pp 


488 Pp 


48s 5's p 48s Pp 


48s 52s p 47s 


one 


FRENCH FUNDS. 


53 p 


Paris 





Wed Thu 


THE BANKERS’ PRICE CURRENT. 


r 


200 2004 
94% 3 94; 3 
9538 95) % 
943 94§ 8 


ane eee 


ove z 
33 8: 
one vee 
261 593 260 2 
ae als 3s 
ane &3s p 
eee ove 
Jog 53 4 
47s8sp 453 8s 
45s 8sp 48s p 


P 


47s Sis p 43s 5isp 





Lol I naor rar 
Nov. 28. Nov. 27} Nov. 29 Nov. 28 
¥y. C PrP. ¢ Fr. Cc, Pp. ¢ 
S ) 89 95 sv 0 89 85 
> « ! On ee 
20 ov eee } #0 OD ° 
ee 57 15 ove 57 0 
eee - eee eee 
eve 2400 0 eve 2400 0 
ove 25 423 eee 25 45 
eee 25 52% eee 25 35 


The course of exchange at New York on London for bills at 60 days’ sight 
is 109$ per cent, and the par of exchange between England and America 
3-40 per cent, it follows that the exchange is nominally 0°17 per 
cent in favour of England ; but, after making allowance for difference of in- 
terest and charges of transport, the present rate does not admit of gold being 
further received from, or remitted to, the United States. 


” Fri 
201 
O45 § 
o54 


8 


49s 50s P 
44s 50s I 


5038 52s I 





“No. of * Dividends 





JOINT STOCK BANKS, 
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sl SSSI 
Closing prices 
last Friday. 





shares per annum Names. Shares Paid 
pemeninenen cece nce] ene 
L. L. 8. D. 
22,500 | 32 perct Australasia one eco ee 40 40 0 0 
20,000 5/ per ct British North American... eee 50 50 0 0 
5,000 | 71 per ct Ceylon ove vee ove eee 25 25 0 0 
20,000 52 per ct Colonial ... ove eee we 100 25 0 0 
ove 6/ perct | Commercial of London ... e- 100 20 0 0 
60,000 6/&7sbns London Joint Stock nos we 50 10 0 0 
40,000 62 per ct London and Westminster eo. 100 20 0 0 
10,000 62 per ct National Provincial of Englan 100 35 ¢ 
10,000 | 52 per ct Ditto Ns eee a 20 10 0 0 
0,000 | 51 & bns National of Ireland ove ove 50 2210 0 
20,000 | 82 perct Provincialofireland .. eo. 100 25 0 0 
4,000 | 8i peret Ditto New ove eee 10 10 ( 
12,000 152 per ct Gloucestershire ... ove e eee ove 
$,000 | 62 per ct Ionian eve ose ose eee 25 5 0 
eee 5é per ct South Australia ... ove es 25 25 
20,000 , 6/ per ct Union of Australia eee eee 25 $5 
8,000 | 61 per ct Ditto Ditto ove - eve 2 10 
60,000 61 perct Uaion of London eee wee 50 10 Oo ¢ 
15,000 ees Union of Madrid... one eis 40 40 0 0 
LATEST PRICES OF AMERICAN STOCKS 





United States ... ese oo 6 i868 65,000,600 Jan, and July 1°7 
— Certificates eve eos 6 1867-8 ace -= ] 
Alabama on ove Sterling 5 1858 9,000,000 on 
Indiana ee eco eee ow 4 { = a 11,600,000 — 
L1linois — ove we oon we & 1870 10,000,000 nine 
Kentucky ose ° «a 4 1868 4,250,000 ox 
( iSt4) 
Louisiana ooo Sterling 5 141850> + 7,000,000 Feb. and Ang..88 
(iss2) 
Maryland... oe Sterling 5 i888 8,006,000 Jan. and J § 
Massachusetts ss. Sterling 5 1868 3,000,000 Apriland O < 
Michigir ss. eee _ oo 6 | 1868 5,000,000 Jan. and J 
( l 1) 
M ppi oes ove oe 6 41866 2,000,000 May and N ( 
(1s71) 
~ : i = 3} 5,000,000 Mar. and Sept. 2 
New York exe eee oe 5 1860 | 13,124,270, Quarterly 94) 
Oluo .» eee vee coe 6 1850 6,000,000 Jan. and Jul 
(is a 
_ 6 | isco 19,000, 00¢ _ 10! 
| (1870) | | 
‘ - 1854) . . SS ale 
Pennsylvaria ove coe we =5 { 1870 41,000,000 Feb. and Aug. 81 
South Carolina os oe ee «5 | «1866 8,000,000 Jan, and Ju 
Tennessee ote a ioe 1868 3,000,006 om 
Virginia .. eee eee oo (6 1857 7,000,001 _ 
United States Bank Shares ... 1866 35,000,000 _ 
Louisiana State Bank ... us» 2 1870 2,000,006 one 
Bauk of Louisiana ose Pe 18370 4,000, 00¢ -—_ 
1860 
New York City ue oe «5 41856!) 9,600,000, Quarter 
; lissi} 
New Orleans City eee —— 1863 1,500,000 Jan. and J 
Camden & Amboy R. R. ane (ff 1864 #°225,000 Feb. ar 
Exchang it New York !10 3 
INSURANCE COMPANIES. 
gees a } Dividend Names. Shares. Pa 
shares 
i L. 8 D 
2,000 3710s Albion _ eve ese eee 500 59 O 
50,000 7/14s6d&bs Alliance British and Foreign ee» 100 ll 0 0 
50,000 62 p cent Do. Marine ove eee ee! 10 5 0 
24,000 !3s6d psh Atlas ... eee eco eee e 50 5 6 
3,000 4p cent Argus Life ove ese ° i00 160 0 
12,¢ 73 psh British Commercial... ove eee 50 5 0 0 
5,000 54 pe & bs Clerical, Medical, and General Life. 100 10 0 0 
4,900 32 County eee ove ove e- 100 10 0 0 
eee 14s Crown eee eee ees eee 50 5 0 0 
20,000 68 Eagle ... oan eve eee ooo 50 5 0 
4,651 44 pcent ‘European Life eee ou one 20 20 0 O 
1,000000/ 6p cent Globe... eee ove ove on| Stk ane 
20,000 5/ Guardian ove ese ese ee 100 35 10 O 
2,400 1227p cent Imperial Fire eee ees o 500 » 0 O 
7,500 12s Imperial Life aa omy wit 200 0 
13,453 lish & bs |Indemnity Marine .«.. eee ee l 1] l 
50,060 ove Law Fire eee es ° ° 100 210 
10,000 12 168 Law Life see ese ee 100 10 
20,000 ose Legal and General Life «+. ° 50 2 ( 
3,900 108 London Fire eee eee ese 25 1210 ¢ 
31,000 103 London Ship a a 1210 0 
10,000 12s p sh Marine a eee ove ee 100 i5 0 
10,000'44 p cent |Medical, Invalid, and General Life 0 2 
25,000 54 p cent National Loan Fund ese eee 20 : j 
5,000 8p cent (National Life ooo ese ° if » O 
30,000 5 pcent (Palladium Life ove ee ove 50 2 06 ¢ 
ove ose Pelican eve eee eve eo ose 
eee 31 psh &bs Phoenix ove ove oes . ose aoe 
2,500 11 5s & bns Provident Life eee ove - 100 0 
200,000,58 Rock Life 1. ose oes 00 0 
689,220/6/ pcx royal Exchange § o- ove eco, StE os 
eee $ Sun Fire eee one eee . on * 
4,000 1/68 Do. Life ss eve ees * see 
25, ii pe s United K ” ose ove ose 2 : 
5,060) 1091 pc&bs Universal Life ove ove oe 100 l 0 0 
ove ipceent Victoria Life .. ose eee oe eee 4 12 
DOCKS. catiateca 
No. of Div Names. Sha Paid. 
shares per annum 
Jmpmmetiiiie a a ee 





$13,400 4 pce 
2,! HobbSi © p ce 

1,038 li ps 
3,6382102 5 pce 


300,000 4 pce 


1,352752/ 4 p cen 


500,000 44 p cent 


7,000 2 pce 





nt 
nt 
h 

nt 
nt 


¢ 
nt 


nt 


cae ee 





Amount in 


Payable.| Dollars, Dividends. 


y cent 





be 
Commercial eee ove oo tk. 
East and West India ose ee Stk. 
East Country ose eee ° 100 
London a eee ese eco, Sth, 
Ditto Bonds — ae eee ° ts 
St Katharine ee eee ee Stk. 
Ditto Bonds oes ove o ese 
Southampton eco eco ove 50 
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pr share 
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COURSE OF EXCHANGE. 




















THE ECONOMIST. 











Tuesday. ; , Friday. 
Prices| ~~ | Prices ; 
i rinted | Prices negotiated] printed Prices negotiated 
rs on on ’Change. on on ’Change. 
"Change ‘Change 
' im 12 2j) 12 33 
ml exe omei Sms | 12 4); 12 28 12 3h 12 4 | 
eat km | ee 8] te tf te a 8) et) ee 
Rotterdam .. «| short | 12 4| 12 iil 12 34 12 4 | 12 28) 13 38 
lt Sms | 2585 | 25754 2 585 | 2575 | 2 
eee wcebancol — | 1315 | 13138 13 143} 1325) 13 138, 13 144 
Paris, 3 days sight ...| short | 2560 | 2550 | 2555] 2560) 25 4° 25 52 
Ditto | oo of Sms | 25 82$) 25 7 25 75 | 25 $23) 25724 25 776 
Marseilles .. | — 25 85 | 25 724] 25 773] 2585 | 25 724, 25 77% 
Bane | — =| 25:85 | 29.789) 25 79) 25.85 | 25 728 25 778 
Frankfort on Main..j| — 4223 122 1223 1223 aoe I 
Petersburg sil.rble) — | 36% . 36§ 36 ae 3| L365 | 
i io Ml = | as as oe | 
— a Ae 3ms | 1112] 1 6) Wi2h a2] 1212) 1 Is 
Tress ne Ge | «| WAS] Bt 6] MAS] 1015S] G1 1d) 11 16 
Modrid sw) | ARO 498 9} 403 | aot | 2% 
eos oo} = | 49 49§ 49 495 | 48 G 
ee an on s135 | 3) 20 | 32 30] 31 35 | 31.20, 3! 30 
Genoa ~~ a 26 75 | 26 50 | 2670] 2675 | 26.55 26 65 
Naples ove oa ae 408 | 408 403 408 403 | 405 
Palermo os» —S wws| «== {1 20gp.oz, 1203 =} 121 120jp.oz, 1207 | 121 
Messing «w= owe] == | ASE y21g | 12tg Of 321 121g | 1213 
Lisbon se ee (60 Gs dt) 528 534 es 523 534 ; 
; 
Oporto ove | = 52§ 53¢ ove 524 533 oe 
Rio Janeiro ... eee a 26 | ene ove 4 | ove ove 
New York «+s ot 495 | ine | nee 493 aes ase 














PRICES OF FOREIGN STOCKS. 


—————————— EE er a aa 


| Sat | Mon | Tues| Wed , Thur| Fri 


—_ _—_ 


woe (87 | ae 











Brazilian Bonds, 5 per cent ss coe one BG 856 ‘863 
Ditto New, 5 percent, 1829 and 1839 | «. (54 os ove one 
Ditto New, 1843 a eee ose oor] ees 

Buenos Ayres Bonds, 6 percent ose oe 42 


! { eee eee eee 


§ 425 Spat | ow [45 6 


| 
Cuba Bonds, 6 per cent eee eee er ee eee on | oe 
Chilian Bonds, 6 percent a. oe ovo] ove | ove | one 197 | ove | oe 
Ditto3 percent + see owe nee] wee | ate oe soe | ane (94 58 
Danish Bonds, 3 percent, 182 eco eco} one on | oe Ok ERS ove 
Ditto 5 percent Bonds. eee woe! one oe | eee ove | oe ove 
Dutch 24 per cent. Exchange 12 guilders...) «+. “ oo vee | ome eee 
Equador Bonds... ove eee ove ooo} eee | co é wee | eee te 
Grenada Bonds, 1 per Cent se — axe ooo] ove [159 = [153 |'6 j153 
Ditto Deferred oa am eco wt aw ME BES ome fj owe fw 
Mexican 5 per cent, 1846, with coupons ...! oe ea | rr a 
Ditto ditto ex coupons oo. 262 § (27 6 27h 63/274 63 274 2 273 8 
Peruvian Bonds, 4 per cent, 1849 w+. oo. 52 1513 2 52 ‘ |51g 2353 
Ditto Deferrcd eve ove ove oe 175 174 \73 7 § 117% 
Portuguese Bonds, 5 per cent eos coo! cee |e eve | eee | ee | . 
Ditto 5 per cent converted, 1841 ... esl om joe _ ooo | wee | tte 
Ditto4 percent ove eee nee 345 3344 353 (85 4 1359 6 
Ditto 3 percent, 1848 ase ne nee! nee | wee | ee woo | cee | ase 
Russian Bonds, 1822,5 pcent,in £ sterling 108 | . [309984 oe | oe 110 99 
Spanish Bonds, 5 per c diy.from Nov. 1840 17g 17 (74 & 17g & 17$!83 183 419 @ 
Ditto ditto 1838-39-1843... | ove | ate eee ooo | ose 
Ditto ditto ditto 1844 w. ooo | cee | one o | ose 
Ditto ditto ie. “RON cs. 1 ae ae pec anmen) A acaee 
Ditto ditto ditto 1848) ase = ose oo | ow 
Ditto Coupons ove ove ove ove] one | o- 9863 982 986F | w 
Ditto Passive Bonds eo wena! wee | we | ee |e 33 4 
Ditto Deferred ove eve ove elke Ace Vek cae a oe 
Ditto 3 per cent Spanish Bonds ... oe 363 7 374 63373 F 37Z 879 | 384 
Venezuela 2} per cent Bonds eco eco! ose 3 eee eco | coo (28 Sh 
Ditto Deferred eee ove ose ec] oe | on BE oe 0% 33 
Dividends on theabove payabiein London. | | | 
Austrian Bonds, 5percent.10 gu. p.£st. | o | ose | oop ooo | ove | in 
Belgian Scrip, 24 percent ... eee woo! ce | wee | tee Pa" PD 
Ditto Bonds, 43 percent .. oe oes BD 86 59 8° S637 )| .. (87 63 
Dutch 24 per cent, Exchange 12 guilders...542 544 § 543) [| ow. 55 eve 
Ditto4 percent Certificates ue oe B28 |e | wee | ote 83 825 3} 
DitteG percent Bemis... os an’ os | cos coe | we | oe | cee 
Russian Ins., 6 percent. Ex. 3s id ae eae eee 











Che Commerctal Times. 


Mails Arrived. 
LATEST DATES. 
On 26th Nov., Care oF Goop Hope, Sept. 28, per Minerva, via Portsmouth. 
On 26th Nov., Rio pE JANEIRO, Oct. 13, per H.M.S. Constance, via Plymouth. 


On 26th Nov., Inpta and Cuina, per Ripon steamer, via Southampton. Dates as re- 
ceived 2ist Noy. via Marseilles. 

On 26th Nov . PENINSULAR, per Jupiter steamer, ria Southampton—Gibraltar, Noy. 
16; Cadiz, 17; Lisbon, 19; Oporto, 20; Vigo, 21. 

On 28th Nov., West INprEs and MExico, per J -viot steamer, via Southampton— 
Honduras, Oct. 12; Vera Cruz, 18; Havana, Nov, 1; Hayti, Oct. 15; St Jago de 
Cuba, 19; Demerara, 19; Trinidad, 22; Jamaica, and Grenada, 23; Porto Ca- 
— 26; Barbadoes, 29; Martinique, 30; St Thomas, 31; Nassau, Nov. 4; Ber- 
muda, 12. 

On ~ Nov., AMERICA, per Hibernia steamer, via Liverjfool— Montreal, Nov. 12; 

rince Edwar.’s Island, 14; Frederickton, 1%; St John’s, N.B., 15; B n, 13; 
New York, 14; Halifax, 17. ; ne 
On 29th Nov., Jamaica, Nov. 4, via United States. 
On 29th Nov ,CaLirornia, Oct. 1, via United States. 


On 30th Noy., Banta, Oct. 10, per Golden Fleece, via Liverpool. 





Mails will be Despatched 


FROM LONDON 
ee LONDON 


snctading ening), for BEnmupa, Nassav, West INDIES, and Gctr oF Mexico, 


AVANA, V ; ss s 
DURAS and Vewrzvera. Cruz, Tampico, and Morite Pornt; also, for Hon- 


Paxama, and W (MaperrRa, New Grenapa, GREY Town, CHAGRES 
> . estern Co: erica excepted - . 
17th of each month on ast of America excepted 


; 2 ; mails to these places on the 
‘ » per é Steamer, via S é 
On 4th Dec. (evening), for a . See 


Seaguil, vig Falmouth a= Brazixs, and Buenos Ayzes, per H.M. packet 
On 7th Dec. (mornin ) 
. , for V 
steamer, via Suatemente _ 


Oporto, Lisson, Capiz, and GIBRALTAR, per 
On 7th Dec, (evening), 


f 
or the MEDITERRANEAN, Eeypr, and Inpia, via Marseilles, 








[Dec. 1, 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 





Wheat. | Barley. Oats. | Rye.) Beans.) Peas” 














e. 
bd - . iD 
SoldseevoreneQrs| 103,356 | 89,423 18,427 | 193 | 4,468 | 2,784 











ree 


ed) s4,sd4| sda} sd@/ sa 

Weekly average, Nov. 24...) 46 4, 28 3) 17 0; 24 0] 29 8 | 30 7 
_ — IT} 40 4) 28 3) 1611} 23 7] 29 7) 30 7 

oo — Wie} 40 7) 28 8, 1611) 22 6] 29 4] 30n 

=e — Bu} 41 6) 28 7 1610] 22 9| 2910] 29 7 

- Oct. 2) 41 7) 28 5 17 23 8 | 28 21| 3l 7 

- — rs} 41 1{ 28 2 30 3 





401)) 23 5. 17 23.6 | 29 5} 307 
51 0! 3210 20 2] 30 5! 3610) 40 i 

1o' 20 20! 310! 20! 29 
So nite ae 


GRAIN IMPORTED. 


An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver. 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee 
and Perth, In the week ending Nov. 21, 1849. 


eereeeeeerts| <omeneanness/ cesses 


2 | 
7 4| 24 9/| 2% 5 
Six WECKS’AVETALE ooeseres -ov-e- 0 


Sarre time lastyear - 
Duntiesscececccecce papeeeaebininn 




















| Wheat | Barley | | Indian | Buck. 

| end and {Oats within and Peas and), cans corn catbehaa he 

| wheat | barley- | oatmeal ryemeal! peameal nen Indian-|buck wht 

| flour meal | 2 | meal | meal 

| qrs | qrs qrs | qrs_ { ars | qrs | qrs qrs 
Foreign ... | 52,334 | 28,753 55,859 2,292 5,569 | 4,189 / 15,554 | 20 
Colonial... | 2,312 ) oe ~~ aa ae | 


/ ore one | wee | oe 








Total ... | 54,646 | 28,753 | 35,859) 2,292) 5,569) 4,189 15,554) 30 


Total imports Of the Week ..rscccccsessesssssersesesserserseereeees 146,995 QISy 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. i 

Large arrivals of corn from abroad towards the close of last week || 
and in the course of the present week have thrown a dulness over 
the corn trade without causing any material reduction in the price of 
wheat. In fact, notwithstanding the large arrivals of that article, the 
stock does not accumulate, and nearly as fast as it comes it passes 
into consumption. Some foreign red wheat, which is much in demand 
to grind with English wheat, which turns out rather so!t and compa- 
ratively defective in gluten, was sold to-day at an advance of 2s on 
last week's prices; and onthe speculation of advancing prices, bargaing 
are already making for shipment in the spring at a higher figure than 
the present market rates. Barley and oats are lower. But when 
we consider the increasing consumption of all the raw materials of 
manufacture, the briskness of trade, in all its branches, the rise in 
price of most articles of colonial produce, and the impetus every 
branch of industry is receiving from the low price of money, it is plain 
that a great increase of consumption of food must ensue, It is 
equally plain that the people have need of more. It is further evi- |! 
dent from the vast increase of emigrants to the United States to con- 
sume there the produce of that country, and the abandonment which 
is said to have taken place to a considerable extent of cultivated lands 
in the interior to go in search of gold, that the United States cannot 
be expected to send us large supplies. It seems, there- 
fore, a very safe speculation to calculate on advancing prices 
as the spring comes forward. Corn is attracted into this country by 
the great quantity of manufactured goods that we have to give in ex- 
change for it. In fact it has always in the end been paid for by them, 
and now it is quite plain that no gold goes out of the country for the 
purpose of payment. All the foreign corn is bought by our manufac- || 
tures. But other countries, France, Germany, and the United States, 
are all increasing their manufactures, and have, therefore, more to 
give for agricuiiural produce, and have a greater demand for it. So 
much is this the case in Germany, that a discussion has there taken 
place, as we learn from the Borsen Halle, as to the best means of pro- 
curing a sufficient number of hands to carry on agriculture, for the 
people quit the country and enter the towns, preferring a town life 
and town wages to the Arcadian happiness of rural sloth and rural 
deprivations. There is an actual want of agricultural labourers in 
some parts of Germany. All these circumstances, and others now in 
operation, tend toaugment the articles for which agricultural produce 
is usually exchanged, and to increase the consumption of food. A 
very abundant and early season next year, may enable produc- 
tion to overtake consumption, but at present the prospect seeins the 
other way, and the latter is likely to surpass the former. ; 

The coffee market has been in a state of great excitement this 
week, New purchasers are coming forward; the prices have again 
risen, and to-day a considerable lot of native Ceylon was sold for 50s. 
But we cannot make the condition of the coffee market so clear by 
any observations of our own as by quoting the Circular of Messrs 
Trueman and Rouse :— 

The past has been a brilliant month, aa regards both the extent of the trans- 
actions and the advance in prices—in the early part native Ceylon rose rapidly 
from 433 to 46s €d ; at this point there was a slight reaction, but in the course 
of about ten days the market again rallied, and under the influence of large 
operations in Holland at daily advancing rates, we have now reached the price of 
508, making the rise since the lst ult. fully 63 6d percwt. Plantation sorts 
have improved in an equal proportion, and must now be quoted 7s above the 
rates then current. Of foreign coffee, Brazil, from its low price, has commanded 
the most attention, but all sorts have very materially improved, as will be seen 
by our subjoined quotations. 

It is now a matter of certainty that the production of Java this year does not 
exceed 500,000 piculs, against 781,000 and 1,037,000 in 1848 and 1847 respec- 
tively, and 1,035,000, the average of the seven preceding years; and this pro- 
gressive decline is ascribable not merely to the badness of the two past seasons, 
but to the wearing out of the old trees and the non-planting of new ones, which 
the continuous heavy losses on cultivation have of late years completely dis- 
couraged. The last mail from Brazil also most fully confirms the previous estl- 
mated deficiency in the production of that most important source of supply, and 
it may now be safely assumed that the total yield will not exceed 1,200,000 
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bags, against 1,640,000 and 1,780,000 in 1848 and 1847. The deficiency in the 

uction, as compared with ‘the consumption, appears to be no less than 72,500 

tong (1€2,000,000 lbs), which has to be made up out of the cvisting stocks on 
Home In the principal European entrepots, including Great Britaty te ere were 
on the 81st October 45,260 tons, against 67,960 at the same period in ‘ts48, and 
these small stocks will be yet further diminished by the end of the year; the 
supply in the hands of dealers in the interior of Germany, &c., is generally very 
light; whilst in America the stock is so much reduced that purchases for ship- 
ment thither have recently been made both in this couutry and in Holland. It 
is now therefore evident that, in consequence of pas: years of depression, pro- 
duction has fallen greatly below consumption, and that prices must now rise 
until the equilibrium is restored: first, by the diminution of consumption, but, 
ultimately, by increased production. As the latter however cannot, from the 
nature of coffee cultivation, be brought about immediately, we may now look for 
the maintenance of a higher range of prices for some time to come than has been 
experienced fur several years past. 


The following table from the same circular exhibits at one view 
the estimated supply of 1850 and the estimated consumption of 1849: 


Corres. 


























Estimated Exportable Production of 1850. tons 
Brazils (1,200,000 bags Of 160 lbs Cach).....cccccrcesceesereereeeees 85,700 
Java and Sumatra (580,000 piculs of 130 Ibs CACH) ccoccccccecesee 72,640 
Manilla ccccecoccceccccccccccceccocceces cco cescevccececosecees 1,300 
Mocha and Madras sayere to Europe 12,000 0 bags and ba! es) 1,100 
Dateh West Tmdles ccccceceeces ccccce coccceses concceceecsecsecose « 700 
Lea GuUyPa.ccccccerccerescsecscccccceces soe cce ces cee ccc cce ces sescesescees coors 15,200 
Costa Rica (export this year 2,200).. 3,600 
Porto Rico (official returns for 1847—6 6,700 
CUDR ccocccccccse-co sererccccccccorcccessecccesesecee 8,500 
TAMBICK 000 000000 seccccccccsecocccccceces cocececees 1,390 
Ceylon (this year 16,500) ss rcccccccccecsevceseevesererecsesessereesseree 19,700 
St Domingo ccorccrccccccce reve cee cceccooceccescoces cess sercoseccconss 82,56 
Total production sesccorersscevccverccccesessesseecseveveseceeees 194,940 
Estimated Censenyiin of 1849 tons 
Great Britattn 2c 0ce 200 sce ccccccccecccccevcccseccecee soe cee Cee ccc rcceseos cocece 15, 660 
Holland and Belgium... o00ces cee ceccocceeccee . ccescececee 39,360 
FPEANCE cocece:coces coocceccecvcsecses wees ee 25,600 
German Custom’ 8 U nion. eco con ccccne see sonsesececes oe « 41,500 
Other German countries, not included i in the Un nion, & “Austria 24,500 
Switzerland ....... ceccee ccc ceccceseococeces 6 coe cceceseee core =. 6, 700 
Mediterranean countries..... o cee ceecccsececcsccoes 17,900 
BRRSBIR sconcncce sconce coceee 3,600 
Sweden and Denmark.. - 8900 
Spain and Portugal.... cqurscseneGdemnenupenenecteseeninetetecsvce ©6700 
Cape of Good Hope... © 000 cee coc ceceeececececee ses ceccccscccesses seceee 1,300 
United States of america . socccecereeeres coc cceese coc ccccsooocecs 75,900 
Total CONSUMPLION sceseereorereescesseecees evececcensce 257,000 


Such facts may supply additional reasons for the Chancellor of the | 
Exchequer to conclude that he ought to comply with the request of 
the Manchester Chamber of Commerce, a deputation from which 
awaited on him on Thursday, to lower the duties on coffee, as in 
proportion to its rise in price will be the advantages of those who 
sell chicory as coffee, aud at once defraud the colonists of their fair 
reward, and the Exchequer of its due revenue. 

The sugar market is on the whole rather drooping, though it was 
firm to-day. ‘The expectation of a large additional consumption has 
not been fully realised. But there can be little doubt that the con- 
sumption of sugar will increase as general business improves, Of the 
probable supply of cotton we have elsewhere given a very full view, 
We can state of another colonial product, which in proportion to the 
revenue it yields does not attract so much nolice as it deserves, 
TOBACCO, that the market isvery firm, and that more business is now 
doing, and at better prices, than for the last ten years. We see by 
the accounts from Jamaica that the people there are beginning to 
think of cultivating it. Looking at the great and increasing demand 
for cotton, coffee, tobacco, and we believe too that an increasing de- 
mand is likely to arise for sugar, we conclude that tropical countries, 
including our colonies, if they are disposed to exert themselves, are 
likely to share very largely in the increasing prosperity of society. 

The colonial wool sales, which commenced yesterday and were 
continued to-day, were attended by an unusual number of buyers, 
Many foreigners attended, so that the sale-room io the Hall of Com- | 
merce was crowded. Competition was brisk, and prices advanced 
considerably as against last sale. The distress which the restriction- 
ists have been riding so hard for the last few months, promises, we 
think, to run from under them before Parliament assemblcs, leaving 
them without a stalking horse, 

We are glad to see that the present plan of communication with 
our West India Island, with Mexico and South America, to which we 
adverted last weck, is attracting much attention. Many of the mer- 
chants of Jamaica have requested their agents in London and Liver- 
pool, we are told, to communicate in future via New York, instead 
of by the West India mail steamers. A large portion of the passen- 
ger traffic from the West Indies, is being transferred to the route 
via the United States, and the more expeditious steamers from New 
York. Some years ago it was recommended to transmit all our com- 
munications to our colonies and the whole of North America through 
the United States by steamer to New York, by railroad or steamer 
to the southernmost part of the States, and thence by steamer 
to the West India islands, and other places. Some years 
have elapsed since a gentleman from Jamuics came over to 
England to promote such a scheme, Every year which facilitates 
railway communication in the United States adds to the nees ssity for 
changing our present plan; and with the merchants of Jamaica, and, 
we believe, all the merchants interested in the subject, we hope and 
expect that, at least when the contract with the West India Mail 
Company expires, if not before, all our mails to the West Indies will 
be transmitted via New York and Mobile. “ The speedy comple- 
“tion of a route for passengers to California by way of the lakes of 
_ , Nicaragua,” says a contemporary, “seems now to be considered 

“certain. The American Company, by whom the contract has been 
“ entered into with the Nicaraguan Government, are understood to 
“be firmly supported by the Cabinet at Washington, and the feelings 
“ of the entire people are enlisted in its success. 

The Tehuantepec route over the Isthmus of Panama, referred to in 
the rene er mene npnrrn er ny Teer epee eee extract is, we believe, approved of by Humboldt :— 
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THe TEHUANTEPEC RouTE—ImporTANT MovemENT.—The importance of 
a communication over the Isthmus of Tehuantepec is very apparent, from a 
glance at the map. From the city of New Orleans, by this route, it is eighteen 
hundred miles—equal to six or seven days’ steaming—nearer San Francisco than 
by the route of Panama. The distance across the Tehuantepec isthmus is 144 
miles, over the whole line of which a fine highway has recently been opened, by 
Don Jose Garay, Manning and McIntosh, and Hargous and Co., who have the 
charter of the right of way for a canal or railroad by this route. We now learn 
that they are in negotiation for the purchase of the two New York and Charleston 
steamers, the Northerner and Southerner, to be placed in communication with 
the route, one on the Pacific, and the other on the Atlantic side, to run in connec- 
tion between New Orleans and San Francisco. This is a very important move- 
ment, and will give a new impulse to all the isthmus routes, and, if followed up 
by New Orleans, will give her a very good share of the California trade. 


The trade of New York for the first ten months of this year pres 
sents the following results :— 

It appears, by the official reports says the New York Herald that the value of 
merchandise imported during the first ten months of the past two years, has been 
largely in excess of the exports for the corresponding period :— 

Commences of the Port of New York.—Value of Imports and Exports, 


1848 1849 

First ten months. dols dols 
Thatiadble cccccccccccecccccescccccceccce tesco 21,285,768 cccccccce 75,924,496 
Pree occ cceccecccccceseesccces eee ces cocee 7,838,219 — scocce 5,605,951 
SPOCI€ cevccrccccercoccescveressccccccee ses oe 928,260  sersece- 3,552,119 





ecovece 80,002,245 
37,538,157 


— " 








88,082,508 
39,045,872 


Total iMports rccccocccresccsecere 
Total exports 0... 





or eeeeee 








Excess of imports ... 42,164,082, . 5, 56,0 16,536 

It appears by this, that the balance against us in the tureign trade of this port, 
for the first ten months of 1819, was 56,036,636 dol, or 13,572,548 dol greater 
than that for the corresponding period in 1848. 

The following case has been decided before the supreme court of 
New York, Judge Jones presiding. It marks a very important fea- 
ture in American law and practice :— 

A man by the name of Morris Jacobs bought a valuable case of Sine 
chews of Messrs Godfrey, Pattison, and Co., for cash, saying them 
by a sight draft on H. Pincus of Philadelphia. He sent a porter to take 
the goods away, and left three or four hours after in the Sarah Sands, for Liver- 
pool. Mr Pincus declined accepting the draft, and it was ascertained that Jacobs 
had cheated other parties in thesame way. The house thus defrauded, traced the 

goods, valued at about 6,000 dols, into the possession of Levi Drucker, 26 Cedar st. 
Tliae acknowledged possession, but said that he had bought them in a regu- 
lar way. Suit was immediately brought against him for the goods. Judge Jones 
charged the jury that the evidence tracing the goods directly from Jacobse to 
Drucker, was defective, but the jury, being under the new code judges of the 
| law, as well as the fact, brought in a verdict for the plaintiffs for value of the 
goods, with interest. If a merchant purchases valuable goods ofa total stranger, 
or of an acquaintance even, under very suspicious circumstances, he should be 
made to understand that he does so at his own risk, and proof of the honesty of 
the transaction must rest upon him. Jacobs could not have had over three 
hours in which to make the sale and receive the money, and the transaction 
must have taken place at his room in the hotel, a suspicious place for the loca- 
tion of a silk house. We trust this will put merchants on their guard against 
purchasing goods which may have been stolen or obtained we fraud. 

We welcome with satisfaction the Banking Almanack and Directory 
to 1850 just published. It will be found to contain a variety of useful 
information for bankers. 

Erratum.—The figures 1,5000,000 ewts in the extract which ap- 
peared in our journal “last week from the Rio Mercantile, should have 
been 1,500,000 cwts. 
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IN D ! G O. 

The amount of business transacted here this week is not impor- 
tant. Meanwhile no alteration has taken place in the main features 
of the position which the article has lately occupied. In our next 
numbe r we shall give the usual statistics of indigo for the month of 
November. 





COTTON 


New York, Nov. 14. 
COMPARATIVE ‘STATE MENT 




















Or Receipts, Exrorts, AND Stocks or COTTON AT 
New YorK on.. cseocee NOV. 13 | GEORGIA, OM .ccccocccccccee cece Nov. 7 
New ORLEANS . © + coc ceececcceceoes 3 Souta CaARoLiINa. montane  S 
MOBILE cocceeseeveccccccececcscececsesce 3 NORTH © AROLIN Accesccocccceseececees 10 
FLORIDA ccccccccccce coc cevccccoesce Oc 27 VIAGINIA eusnsnenesne 1 
TE RBAG endcscccdccescessese asenceceseesine 27 OTHER GE acco tikesttimnccsasecetein 20 
1849-50 1848-9 Increase Decrease 
1849-50 1349-500 
bales bales bales bales 
On hand in the ports on Sept. 1, i849 140,934 ao 3,881 
Received at ports since BO, cnticcsivconecces scents)! SOL,38R] BORA 63,445 
EXPORTED 7» GREAT BRITAIN SINCE CO. .....eceeees 33,085, 154, 120,953 
Exp d to Brance Since d0......ccccccrccccescsceccee ses 27,924 34,6 45 juts 6,121 
Exp aaa d to the North of Europe since. ......06 10,421 21.5% 6 ose 11,145 
Exported to other foreign ports since do....... 7,062 9,87 ‘ 2,810 
Tora. Sasonven 20 F REIGN CoUNTRIES since d 73,492 219,52 141,029 
Stock on band at above dates, and on shipbo .rdat 
THOSE POLtS.cercecececvecceseceesee ces seecsesenees seseeeee 265,276 215,913 4 3 ae 
as Stock or Cotron ts Interior Towns 
(Notincluded in Receipts). 
1219-50 1848-9 
bales bales 
At latest corresponding dates...... “ 74,735 coors 79,641 
COLTON TAKEN FOR CONSU Mr TION — THE U NITE D STATES 
rom Sept. 4 f wher rt 
1849-59 1848-9 
bales bales bales bales j 
Stock on hand Sept. 1, 1549 “ . oe 943 144,815 
tec ote GIMOD ceccceccecoccccecsececcscovese 1,191 244,636 
Total supply . aes 422,125 eee 459,451 
Deduct shipments. coerce cevecceneovoes ces ceeces 78,492 219,521 
Deduct stuck left on 1 hand dictdh winied aa eenwenens 265,276 215,913 
— 1 343,768 ——— 435,434 | 
Leaves for American consurption ...... 78,357 54,037 
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Fr ui (Pa Rate) to Liver} —Colton, square bales, at 7-32d lo 2d per lo. 
Exchange, 1094 to 1093 

From the departure of the Europa tothe reception of the Hibernia’s favourable 
accounts, our market was quiet, but then an advance of ic to fc was obtained, 
which, however, owing to the disposition of holders to realise, was subsequently 


lost, the market 1 aining steady until the arrival of the Cambria, when an 





llers ; our quotations, therefore, as revised, staad almost precise ly as on 
) the 3rd inst, the date of our notice of the market for the steamer Europa. The 
i { total receipts at all the shipping ports are 281,191 bales, against 344,626 to same 
| dates last year—a decrease this season of 63,445 bales. The total foreign export 
| this year is 141, bales less tban last, say 120,953 bales decrease to Great 
| Britain, 6,121 dec to France, 11,145 decrease to North of Europe, and 2,810 
decrease to other foreign ports. The shipments from Southern to Northern 
ports are 11 1 bales more this seas than last; and there is an increase in 

| stock of 49,563 bales. J sales for the weck ended Friday, 9th, were 8,800 
are l and I la, Mobile,N.Orleans,& Texas 


4,200 bales 3,000 bales 





L g linary mee ftol 93 to 103 
I f Lid “ MN Ws 11 
i g 1:8 lls 12 

] ¢ DRE ccccrcecsccncoccce 12 one 





—< ur last semi-weekly report closed upon an active 
market, the sales of Tucsday ving amounted to fully 11,000 bales, at rates 
which showed a farther material improvement upon the few sales of the Friday 
previous, the day on which the first intelligence by the Europa was made public. 
: On Wednesday and Thursday the inquiry was continued, though with much less 






| | bales ; and since ¢ ‘ast, 7,200, as follows :— 
; n iain 


activity, and #s the supply offering was comparatively moderate, and the prices 





claimed more full each day, the operations of purchasers were materially checked, 
the sales of Wednesday being 5,20C, and those of Thursday 3,000 bales ; and the 
| rates paid showed a further advance of fully ¢c, middling bringing 104c per lb. 
Yesterday the expectation of telegraphic advices one week later from Liverpool, 
produced a rather quiet market, as but few buyers seemed disposed to come for- 
ward until aware of the character of the European accounts. 





LIVERPOOL MARKET, Noy. 30. 
PRICE CURRENT. 


1548—Same period. 





Ord. M Fair. Good | Good Fine, —-—*-—- 
Fair. Ord. Fair. Fine 
er Ib per Ibper Ib per Ib per per Ib per lb per lb 
3 t 640 Gia jd 7d 3id 3d oval 
a ‘ OF 7% 72 S32 3 4: 5g 
64 GR 7h 74 74 1; 5h 53 
| 68 | 7 7%) 8 8% | CS 3 7 
‘i $3 13 13 5 54 23 ‘ } 








W! Impo Consumptior Exports, Computed Stock, 
Jar J lto N Jan. lt Nov. 30 
ic —_ ssuiseieciehanbeictinesesapesitain | scalpel cdeipeaaiiliiaiatiaemailinieeam 
1S 1S48 1949 | (1848 1849 | 1848 1819] «1848 
acs | I } bales bales j bales bales bale 
S 1,25!,7 18?,400 7 137,85 380,570 | 474,680 


The cotton market has again been extremely quiet this week. The sales to 
the trade continue very small, and those to speculators are on a much reduced 
scale. Holders of American have shown willingness to meet the small demand, 
and have conceded jd, and in some instances, during the last two days 3d per 

ib, Brazil must also be quoted id perlb lower. Egyptian and Kast India are 
without rhe sales to-day will hardly exceed 3,000 bales. There is 
still @ fecling of great lepression, though this is not increased since yesterday. 
Speculation this week, 4,540 American. Export, 580 Surat. 
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\| MARKET O bilk® MA SUPFAC FURING DISTRICI >. 
i | ‘ ? ea y 
+} iA i i I THURSDAY EVENING, Nov. 29, 1849 
Corre ndent.) 
7 \ Ss E Corton Tra 
Price Price Pr Pri Pp 3 
29,] Nov Nox Ni N 
si9 1845 1347 Is4 isd 
|} Raw ¢ - s ad , 2 hae beck |. a 
|< in : ie ( 0 4} 
bw - 44 0 ¢ 0 5) 
| Perna f 0 7 0 73 @ 2 
D g ) 7 & 0 74 0 7 7 
| No. 40 M Yarn, f ] 3 7 0 ; T 
| NO. 40 Mute Yarn, fair, 2nd qual...... 7 Q &2 010 
| N \\ lo ‘ & 7 0 4 0 oi 0 ; 
| 20-ia., 6 I slbs 3.9 4 3 t9'a6g 
| Ue 4, G Ss 5, 37 at * a oe » 9 > Tt 
| . _e 
i y METIS: enntieectsintniiinsmsis sees 7 8 f 
} 40- 66 ree ‘ | 9 13 7 5 8 | 9 
| 40-in., 7 l r . - . > 
| 2Q.ir ] - P . . 
a ss i gr ( 
36 3 ihinnbaimutiasaae. A 67 7 #17 9 
, } . ‘ 
| ae have still to report an unsatisfactory sta f things in our market 
f t } 7 : ” ; = 
1\! though tl 18 eit fecling of improvement this weck, owing to a very 
| extens ve it ‘ ; , ee 2 Ky v2 \ ry 
intent y after cloth, which is quite evident to made with the 
i t on of daine : ‘ : ; 
i= a Colng business if moderate concession woulil be submitted to 
ir pen _ AS itis, 1 ther more business has been a for India and our 
j Lome tr * the purchases for India have been made at : lactic 3d 
|| to Abd p helen: Aa aae ae india ha : ‘en ma eC at areduction of 3d 
|! ago Sak eeeee extreme prices obtained about three or four weeks 
| | home trad ere is a Se ee aes in Gualities suitable for our 
about 14d per yi aera : Ze fr m the highest prices obtained, but 
= : . Vy tine } 8 nane Inring ¢ p 
he G 8 are BOW makin. prices demanded during the last few weeks. 


ng iguiri hieh wu } "st . 
In y rm some conside abte ay fF, Which we hope will lead to business. 
“@UieC Saics 


lowe shit 
have been made both for India and the 
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THE ECONOMIST. 


VESSELS LOADING IN THE UNITED STATES | 

eels Ports For Gt. Britain, For France. For other Ports 

eS en — 
At New York ...... sunssocnpansnes Nov ] 24 5 60 
wee NEW OFl@ANS ....c-cecccvececeeces vee lf 5 t 
wee BEDS ccc cev ccs cesccoes — 3 2 3 
— Savanna senha ose ’ 7 t eee 1 
— Chark eon cengnceseses cosqcceoesce } ¢ 6 10 
— Apala 1B co-cvcrvecccccce ses UCE 27 eee ose ove 
[Tot eee i 53 i8 82 

advance of 4c was again established, but this was in turn lost holders etill being 

| free Be 


| Dec. 1, 


continent, but the market is decidedly in favour of the buyer, and man 
spinners of coarse counts are now on short time, and some have determined 
to stop altogether fora time. This is the only course that will increase the 
| margin between cotton and yarn soas to save spinners from loss. 20’ water 
twist is alm... unsalable. Our home manufacturers are buying very sparingly 
this week. 








CORN. 


AMERICAN CORN AND FLOUR MARKETS. 


New York, Nov. 14.—FiLour AND MEAL.—The receipts of flour have con- 
tinued large, and the stock in store is now estimated at 350,000 at 400,000 bbls, 
There has been a good demand for the lower and medium grades since our last, 
these having been taken freely for home use, and our quotations are in some 
instances advanced 64c, but the market for a day or two has been dull, the 
Eastern demand being now nearly supplied, and prices close in favour of 
buyers, holders generally showing a disposition to realise. The sales Saturday 
were 14,000 bbls, Monday 7,500, and yesterday 9,500—including in the three 
days, 7,100 Canada at 4 dol 75c in bond We quote uninspected 3 dol to 4 dol 
25¢e: sour, 4 dol to 4 dol 314c; fine, 4 dol to 4 dol 314¢, common State, 4 dol 
75eto 4 dol Slic; straight do. 4 dol 8lic to 4 dol 874c¢; favourite do. 4 dol 
s7jc to 4 dol 933c; mixed Ohio and Indiana, 4 dol 75c to 4 dol 814c; straight 
do. 4 dol 8lic to 4 dol 874¢; mixed Michigan, 5 dol to 5 dol 6ic; straight do. 
5 dol 4c to 5 dol 124c. Corn meal is quite dull; a few hundred bbls Jersey 
changed hands at 3 dol 6}c to 3 dol 123; and 150 bbls good State, 3 dol, cash, 
Receipts since the opening of river navigation to 10th inst. 
| Indy. 1848. 
| bbls, bbls. 

W heat flour ° ceeee ee 1,707,846 





covesevee 1,798,591 





| 
) 13th November, 
| 1842, 1848, 
bbls. bbls. 
Wheat flour cocrccccoccccccccscvcccerccccscecccsceccce 19,387 covccoeee 115,027 


GRAIN.—Wheat has been in fair demand for milling and Canada for export, 
but, except for the latter, the market is heavy and prices in favour of buyers : 
the sales include 15,000 bushels Canada, most if not all at 1 dol 7c in bond ; 
6,600 fair to prime white Gennessee, 1 dol 17c tol dol 19¢; 500 Long Island 
white, 1 dol 4c; 2,550 white ‘Southern, 1 dol 18¢ to 1 dol 15c; 2,700 red do. 
90e to 100e; 7,500 inferior Western, 80c; and 3,200 Ohio, on private terms, 
Corn is in steady fair request and moderate supply, and prices remain very uni- 
form; the sales are 40,000 bushels, closing at 65$c to 66c for round yellow, 65c 
653c for Western yellow, 63ic to 643c for mixed Western, 64¢ for new white 
Jersey, and 64¢ to 64ic for inferior old white Southern. 


f river navigation to ] 0th inst. 
1849, Is4s. 
bush. bush. 


Receipts since the opening 


Wheat sai iis ntitiae ace ee aces geese SER saakbhdae 907,330 
_— ccesccccconecscccccsoess 3,025,721 cocccrece 1,849,811 
Export from Ist to 13th November, 


| Corn 

| 1849, 1848: 
| 

| 

| 

| 

| 

} 

| 





bush. bush 
Wheat eovcesors eee rececececeoeceseccesccooceseeecoscee TG RAG cvocccncs 88,124 
ecscccscocece «59,827 cocccrece 820,196 
Export of Breapstvurrs, from the United States to Great Britain and Ireland, 


since Sept. 1, 1849. 









Flour. Meal. W heat. Corn. Oats. Barley, 
From— bbls bbls bush bush bush bush 
New York...to Nov. 13 74,603 oe oss ove Tatee cco =SPGEOO os ct 
New Orleans ww. 3 ee 6,242 ove AT 12 cee oe see ate 
Philadelphia Q 7,072 oe 960 woe 76,322 oe 83,263 oro oro cco oe 
Baltimore...oos 7 SIG occ coo ove 7,000 one GB,G57 20 wo coo one 
Boston ccooee oak 1,000 wo cee ove ooo one 15,345 sm we ove ove 
Other | OFtS ceoceceee 3 oe one eee one eee Pry eee on 7 ene ove 


. 83,491 i650 163,558 422,077 ese ove 


9,501 2,918,454 1,000 nae 


Total ssecesssreveerere 





Same time last year, 520,518 18,778 i 





New ORUEANS, Nov. 3.—FLour.—The flour market continued in about the 
| syme position throughout Wednesday and Thursday which it occupied at the 
| date of our last semi-weekly report, the demand being moderate and the sales 
of the two days embracing some 3,500 bis, at arange of 4 dols 75 c.to 4 dols 
| 80 ¢ for supertine Illinois and St Louis from the Levee, and 5 dols to 5 dols 
10 ¢ per bri for extra and choice brands in small parcels. Yesterday, however, 
the stock offering on the Levee being quite light, the prices had a slight upward 
tendency, and some 900 brls were disposed of chiefly at 4 dols 874 ¢ to 5 dols for 
Illinois and good St Lowis. 

GRAIN.—The receipts of corn continuing small, and indeed insufficient for 
the demand, prices have been fully sustained at a range of 50 c to 55 ¢, the entire 
sales, which reach about 6,500 sacks, being mainly at 52 c to 53 c for new, and 
54 ¢ per bushel for prime old, which is wanted for shipment to Great Britain. 
We are still without a transaction in wheat to report. 


Exports of Flour, Pork, Bacon, Lard, Beef, and Corn, from Ist Sept. to 2rd Nov. 
’ 





1849. 
Flour. Pork. Bacon. Lard. Beef. Corn: 
Ports. bbls bbls bhds kegs bbis sacks 
New YOrk escosseeee ° Bucks cso 325 ove eee ore 4,145 see 70 ove 2,734 
BAUER sccsocessersscones 29,331 oss G86 oe es. Ee 100 oo. 32,214 
Philadelphia ....000e coe one 100 .. 16 ase eon (88 see eee ove 
Ba TE cccves ee ese eve 100 os ove eee eee ove eee one ° 
Other U.S. } 1; coo «=, 446 one yi RATIO: ssn 321 coe 7,212 








Great Britain. oon eee eve ee eve 2,644 wo» ese ene 6,285 
Cuba  .co.-sccvcvecveree 150 occ ° 32,029 seo eee one eee 

Other foreign ports 4,525 «+. on an SO ee oe 4,650 

conan —<_<—_ 

Total oc .escceceeoee 2,589 1,759 24 53,095 

Last season » 125,135 Rt 403 215,904 





| 


| LONDON 


MARKETS. 





| 

, 

ATE OF THE CORN TRADE FOR THE WEEK. 

=e Mark LANE, Faipay MORNING. 

At Mark line on Monday the supply of wheat by land carriage samples 

| from the counties of Kent and Essex, was moderate, and the finest picked 
samipies of white alone realised the rates of the previous week, and for 

| which th re was a tolerably steady sale; whilst all other sorts receded 1s 

j} per qr. Foreign could not be placed without submitting to a reduction of 18 
to 2s per qr, and few holders would accept this abatement. The impor- 
tations were large, amounting to 35,644 qrs, arrived from the following 
places : 715 qrs from Amsterdam, 2,144 qrs from Antwerp, 320 from Band- 

holm, 618 qrs from Bremen, 1,210 qrs from Cronstadt, 6,400 qrs from Dant- 

2\¢, 2,137 qrs from Dunkirk, 1,211 qrs from Hamburg, 83 qrs from Har- 

‘ingen, 14 qrs from Havre, 60 qrs from Horsens, 110 qrs from Husum, 3,750 


one LL 








et an a 
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1849.] 


qrs from Konigsberg, 360 qrs from Lannion, 2,900 qrs from O Jessa, 810 qrs 
from Petersburg, 3,906 qrs from Pillau, 1,300 qrs from Rostock, 2,415 qrs 
from Rotterdam, 8,759 qrs from Srettin, 872 qrs from Stralsund, and 500 qrs 
from Tonvingen. The supplies of flour were 5,476 sacks coastwise, 6,002 sacks 
per Eastern Counties Railway, and 5,449 sacks and 1,472 birrels foreign : 
a steady sale was experienced at former prices. Selected parcels of malting 


and sweet grinding barley were in good request at previous rates, but all | 


secondary and inferior sorte were quoted 1s to 2s per qr cheaper. Beans 
and peas met a fair inquiry at previeus prices. The arrivals of vata were ex- 
tremely large, in all 47,141 qre, which caused the trade to be rather dull, 
still the finest old and the best qualities of new met a tolerably fair sale at 
rather lower rates, and all other descriptions declined 6d to 1s per qr. 





THE ECONOMIST. 





There was a very thin attendance of country buyers at Liverpool on Tues- 


day, and the business transacted in wheat was of a limited cha:acter, and 
prices of all sorts were about the same as last week: average 374 7d on 442 
qrs. Barley met a dull sale, at a decline of 28 per qr. The finest flour still 
continued in good demand at quite asmuch money, whilst all other sorts were 
dull. There was no variation in beans or peas. Good oats were no cheaper, 
but light parcels were easierjto buy. The inquiry for oatmeal was increased, 
at a slight improvement in value. Indian corn was in good demand at fully 
former rates. 

There were large supplies again st Hull, and wheat was exceedingly dull, 
at a decline of fully 1s per qr: average 378 11d on 768 qrs. Barley was 1s, 
and beans and peas 1s to 2s per qr cheaper thanon thatday se’avight. The 
transactions in oats were very limited, and prices almost nominal. 

The demand for the best sorts of wheat at Leeds, was pretty good, at pre- 
vious currency, but those in bad condition were slow of sale: average 428 291 
on 3,144 qrs. Barley dull at 1s per qr decline. No change in other grain. 


The supply of wheat at Lynn was fair, and the trade was dull; fine | 


qualities brought last week’s rates, but inferior were 1s per qr cheaper: 
average 893 8jd on 2,234 qrs. Barley sold slowly, even at a decline of 1s 
per qr. Inother articles not much business was done, and prices as before. 

Lewes market was well supplied with wheat, and tlie full prices of that 
day se’nnight were made on all descriptions: average 4ls 24 on 271 qrs. 
Former rates were obtained for all spring corn. 

At Ipswich the attendance was small, and the sales male were few, at a 
reduction of 1s to 2s per qr: average 433 6.1 on 1,081 qrs. The same de- 
cline took place in barley. Beans and peas both in goud request, at full 
rates. Oats were rather easier to buy. 

The fresh arrivals at Mark lane, on Wednesday, of Evgl'sh grain, were 
trifling, but there were again very large importations of foreign, amountii 
in two days, to 67,149 qrs. There was a slow demand for wheat at 
Monday’s currency. Barley, beans, and peas were steady at former ratcs. 
Oats were in fair reques*, at fully as mvoch money. 

The weekly averages announced on Thursday were—i0s 41 on 103,35 
qrs wheat, 283 3d on 89,423 qrs barley, 17s on 18,427 qrs oat-, 24s on 193 yrs 
rye, 293 8d on 4,468 qrs beaus, and 30s 7d on 2,784 qrs peas. 

There was a large supply of farmers’ wheat at Birmingham, and the trade 
was slow, at a decline of 1s to 28 per qr. Where sales were made in foreizn 
a similar reduction took place. Average, 518 33d, or 2,3014 qrs. 

The trade was dull at Bristol, and both English and foreign receded 1s 
per qr in value: average, 398 lod on 518 qrs. 

The supply was good at Uxbridge, and the demand moderate, at 1s per 
qr less money: average, 478 on 7558 qrs. : 

Newbury market was well supplied, an ] the condition was rather better, 
still the demand was trifling, at a reduction of ls to 2s per qr: average, 
42s 9d on 1,384 qrs. 

The arrivals of English grain at Mark lane on Friday were small, but the 
importations of foreign wheat, barley, and oats, since Monday, were ex- 
tremely large, amounting to 92,970 qrs. About former prices were paid for 
wheat, and very few transactions took place. Barley met a moderate de- 
mand at prices a trifle lower than in the beginning of the week. Beans 
and peas met a steady demand at former rates, Fine o its were in request. 
Fine heavy corn brought about Monday’s rates, but light parcels were 
somewhat cheaper. Rie 

T'he London averages announced this day were :— 


r 


about 
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Qrs. s d 
WHER. rc cre rerccecee ses sor covcceevese ¢ 080 2586 at45 4 
Barley. eee 2,399 30 il 
Oats... 2007 7 5 
Rye « eens rer cccece i4 22 0 
Beans ovvee 45 ‘i 8 
Arrivals this Week. 
Wheat, Barley. Malt, Oals. Flour 
Qrs. Qrs. Qrs. Qrs. 
Englislisssceesse 1,390 seoeve 1,780 ceeeee 1,570 soveee 1,550 severe 2,150 sack 
Trish cocccsccecce ooo weneee eco eeeeee «i em «=BRO ecw 
Foreignececcerre 16,570 seeeee 31,599 eoeeee coe ooveee A4S10 seeees { — aaa 
PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter 
8 8 . 

Wheat ..Essex,*Kent, and Suffolk, red, 1849 cress 39 44 2 44 
Do do white dO os. o 46 82 f ) 
Norfolk andLincolnshire, red GO ssseccseee 87 43 2 44 
Northumberland & Scotch Sco osniil ecesee = 41 2 44 

ccccceOlUcccccccevcccesccsocccese 208 268 NOW ecscsssee 2 20 : 30 

Bares ee Grinding o+. . 23 24 Distilling .. 24 25 Malting «. 26 32 

Malt ssoooe BLOWN coves - 48 50 Faleship «. 52 56 Ware wee 57 58 

Beans ...New large ticks ..... 27 28 Harrow we... Sl dt Pigeon «. 36 34 
Old GO cescce 3 32 DO cevesecerere 36 35 Do sonensene 10 42 

POS cree GTOY sovcesceeseeees 28 29 Maple ew. 30 32 Blue soe 35 48 
White, Oldscccccocseseee 28 29 Boilers we 2 31 NeWoeeeeeeie Ll 32 

Oats ......Lincoln & Yorksfeed 14 15 Short small 16 18 Polar d 19 21 
Scotch, ANLUSrecccccceseesesseceeees seseeseeerereeeese 1B 24 POtatO verses 220 26 
Irish, Cork, Waterford, and Y¢ ughal, black 14 16 Ne Wesservans la i 
Do, Galway 15s 15s, Dublin & Wexford feed 14 } POtatOcces.. 17 is 
Do, Limerick, Sligo, and West port ssseressee « «6 Fine coos I8 19 
Do, Newry, Dundalk, and L pndonderry 16 «47 DO seeeeeees 18-19 

Flour......Irish, per sack 323 34s, Nori) k, &e... 32 33 J wn on 20 ‘ ) 

Tares.ccorcOld £6CdiNg..cccccrsecsscorevecereeceeeeeeseerereererene 24 25 \ . 40 44 

FOREIGN. 

Wheat ...Danzig, Konigsberg, high mixod and Whit sscscssersreeeeeererees ) 
Do do INiXEd ANA TEA cecccecoccvecceserseroversrecerses 446 
Pomeravian, Mecklenburg, mar if 
Silesian, White .s..++0-. 42 
Danish, Holstein, and Fr 35 
Do , + naimreceeetits “ - 
Russian, hard.eccsereese 373 403 Softener 36 3 
Canadian, red...-seseseees 49 43 White so 44 46 
Italian and Tuscan, do... 39 42 Do 44 46 
EGyprtian coorcsessceeesees 25 26 Fine... 27 Lu 

Maize oe Yellow .+e 23 28 hare 27 = 

Barley ...Grinding ... 20 24 Malting ve 26 : 

Beans oo. TickS..000000 26 28 Small ewe 27 a1 

Peas rccseoWhit@ aoooee 27 30 Maple... 28 3 


$$$ 





Oats ......Datch brew and thick ..........- 
Russian feed .....0.00ccceses ose eusccncenengceenncenence 
Danish, Mecklenburg, and Friesland feed , 
Flour...... Danzig, per barrel 21s 228, American............ 
Tares......Large Gore 32s 34s, old 245 255, MEW ..cccccceccecee cece 
SEEDS. 












Linseed ... 
















+e Per qr crushing, Baltic 41s 443, Odessa 445 453 Sowing ... 50 -52 
tapeseed ......Per last do foreign 28/ 29/, English ... 29/ 3 Fine new 306i 31/ | 
Eom pseed ccccooP OP GE 1ATEO ccocceseccecreeses sescccccocceceese’ 34 36 Small ...... 30 32 / 

| Canaryseed ...Perqr&5s 40s. Carraway per cwt 32 35 rrefoil¥ct 14 17 
Mustardseed .,.Per bushel, brown ....... a » 8 White 7 9] 
Cloverseed ......Per cwt English white new .... 82 42 Re 34 46 

— Foreign do..........c000e 32 40 ID 28 43 | 
PH ccmnn *+ = English do.. coeeees ccoree 14 16 C Deceeee 17 18 
Linseed cake, foreign ...Perton 6! Os to 7/ 1Us, English per M Ssto 9° 10s | 
Rape dO ..ccccces eve ccceee ~— = 4i 4sto 4/ 5s, Do per ton 4i 4sto 4/ 5s 
: . —— 1] 
FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 1] 
(For Re; ort of This Day's Markets see “ Postscript.”) i] 
MincinG LANs, FRIDAY Mornine. | | 
SUGAR.—The market has again been dull, and although we cannot make any | 
alteration in general quotations, an occasional reduction of 6d was submitted to | | 
at the commencement of the week. All kinds of foreign are very flat, yet there | | 
have not been many large parcels ; ressed upon the market this week. : 


mand for refining kiuds of West India continues limited, and the scarcity of 
grocery sugars has preveuted much business being done. 150 ¢ 


old by auction on Tuesd 


The de- | 
sks Barbadoes | 


4y, and brought former prices, the ~h inding ready 
buyers at 37s Gd to 41s for low to fine yellow, The tre*ficactions privately dur- 
ing the first three market days were only 900 cashs at previous rates. Last week | 
the total deliveries of colonial were computed at 2,550 tons, including 1,759 | 
West India against 2,687 tons ia the corresponding week of 1848; the lelivery | 
of West India in casks was 2.369. There is a further diminutio 
| the stocks of colonial, which consisted of 36,5 tons at the close of last week, 


| quoted, 


or 12,000 tons less than at same date in 1848. 
Refined.— There has been a moderate business done, although the market re- 
mains dull, and some of the retiners have accepted rather lower rates than were 
demanded last week. Brown goods are now quoted at 47s; middling to fine 
titlers, 47s 6d to 513 and upwards; wet lumps, 463 to 47s éd. PV, and bas- 
tards have sold to a moderate extent at last week’s rates: the latter are worth 
29s to 36s. Treacle remains dull, yet no further reduction in prices can be 
rhe bonded refiners are asking a slight advance, which has, however, 
only been paid for a few parcels crushed of second quality—viz., : fine is 
held at 293 to There have been some few sales efficted in Dutch at 
lute prices. Loaves are held firmly, and, the market is barely supplied: 10 Ib, 
3lsto dis 6d. Treacle has been sold at 133 6d, which is 6d per ewt lower. 


Mauritius.—No public sales were held at the beginning of the we k, and there 


n apparent in | 
' 


Les 





293 6d, 


, equai to 
opared with the 


has been only a limited demand by private treaty. The few par d brought 

full prices, as the market continues barely supplied. Th ies show a 

further diminution, not exceeding 4,926 bags 14 casks, during last week } 
| 


Sill tons. There is a deficiency in stock of 5, 
former scason’s, at same time. 

Bengal.— The public sales on Tuesday went off flatly, but im, 
freely, no material change in prices occurred ; the lower qualities 
White Benares 


0415 tons, asc 





1°s, 
rters buying in 
were very dull. 
went rather cheaper, while grainy kinds realised full prices. 
8,465 bays were offered, which about half sold; middling to good white Benares 
brought 38s 6d to 41s; fine, 41s 6d; good strong Mauritius | 1 to fine dry 
grainy yellow, 3383 to 428 6d; fine crystalliz “d Dacca, 433 to 4 : bah, i338 
to 433 ¢d; nearly 1 nsisting of damp Khaur, were bought in at 293; 
middling soft yellow sold at to 363 per cwt keep very 
large. 

Madras.— lather easier rates have again been accepted for the low 


0 bags, c 


The deliveries 


r qualities. | 


2,516 bags were offered in the sales on Tuesday, and about two-thirds sold; 
middling to good grocery brought 363 to 36s 6d; one lot fine, 4 1; damp low 
| to middling soft, 31s 6d to 333; middling to good damp browr, 29s to 303 


| per cwt. 


wel 


chiefly 


Other East India.—On Wednesday, 4,669 bags 245 cases Ma 
yellow ; sold at 


bought in at 38s 6d for middling greyish clayed y 
168 Gd to 173 6d per cwt in bond, for good brown to midd 


the ca part 
! 


ll \ 


Foreign.—Tliere have Leen few sales made by private \ is the market 

remains very flat. Atthe cose of last week about 400 casks ¢ 1 Muscovado 

| sold at 18s, since when scarcely any business is reported At aucti 17 hds 
31 bris Porto Rico were party disposed of at previous rat to good yellow | 
biinging 393 to 403; low to middling and heavy, 263 to brown, 33s. 
2,300 boxes Havana, duty paid or allowed, found buy rather lower 
prices, from 378 to 3¥3 6d fur gocd brown to good strong bright yellow. 1,844 
boxes damaged aold at 173 to 193 cd, being about last weel Although 
arrivals are light, the stock shows an increase of 19,954 tous ntrast with 
that of last season. | 

MoLasses. —The sales in West India, about 159 pune heor at last week’s 
rates. 

Correr.—At the close of last week, a very large epeculat lemand sprung 
up, which has since continued, and prices have advanced da g now higher 
than ot any former period this season. Several small pare Jamaica brought 
upon the market have found buyers at higher rate j tr t 4 in native 
Ceylon have been upon a very large scale, about 25,000 to bags being re- 


ported sold privately at 463 to 49s for good ord j latter price 
yesterd ly, which was 3s 6d higher than on Frid: y last. ] ys were offered 
by auction, but 700 Withdrawn at 5ls } bags sold yes lay, at 45s 6d for 
common good ordinary mixed, and ‘uperior 503. Speculators have been the 
principal operators, Owing tothe return of activity i itinental 








c 


| markets since the late intellignce from Batavia and 4 casks plan- 
tation kinds were chiefly disposed of, and generally at iigher prices 
middling to good qualities brough lto¢ 1, fine rdiuary to low 
middling, 53s to 56s, good to fine ordinary, 458 to 54; 1 herry, middlipg to } 
| good, 553 éd to ¢ ihe deliveries last week wer : casks, of 


| cwt. 


ed with that of } 





which exporters took 1,103 bags 2 casks; the stock, as 
1848, shows an increase, owing to the large quantity in casks. Higher rates have ! 
been paid for all kinds of Kast h , a3 stocks are very moderate. 52 bales | 
middling brownish Mocha were withdrawn at 3: LOlit Dutch Company's | 
Java, sold at 43s to 443 6d. 210 pkgs other kinds chiefl 1: Mysore, 538, | 
ordinary Batavia 443, Tellicherry, 553 to 503 ¢ l. By private contract 41s to | 
428 paid for Padang and Sincapore Java 4 Forcign continues very firm, } 
but the supply is so limite d that no sales of importance have been effected. 625 | 
bags Costa Rica of an old import, were chit fly sold at 51s 6d to 56s. 
Cocoa.— The home trade have bought with more freedom; 432 bags 67 bris 
Trinidad were all sold at and after the sale at former prices : a few lots good to | 
fine bright red went at 453 6d to 50s; ordinary to fair greyish, 353 to 41s 6d. | 
The deliveries are steady, and stock very large, consisting of 9,221 bris, &c., | 
108 casks at the close of last week. 159 bagslow Para sold at 263 6d per 


A government contract for 50 tons was taken yesterday 
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Tea.—Two more vessels having arrived since our last, there is a fair assort- 

ment of teas on the market, but the demand does not show any great improve- 
ment, as the dealers appear to have but little confidence in the market at present. 
A fair amount of business has been done in new congous at prices ranging from 
le 4d to 1s 6d for fine to very fine: the bulk of the recent arrivals consists of 
medium fine qualities. Scented teas are in moderate demand, and prices hardly so 
firm. In many kinds of green a steady business has been done at full rates ; 
Canton imperials and gunpowder particularly meet a ready sale. There 
have been two vessels in since the 24th inst, the Rifleman and John Bibby, 
and several more may shortly be expected. The deliveries show a further im- 
provement, and the stock on 16th inst, was 2,037,000 Ibs less than at same date 
in the previous season. 

Rice.—In the absence of public sales, there has been a limited business done 
in most kinds o' East India, but holders not having shown any disposition to 
realise, prices remain the same as last quoted. The present large stock appears 
to check the operations of speculators. Some few parcels white Bengal and 
pinky Madras are reported sold at last week’s rates. 

SaGO.—190 boxes sold at full prices, middling to fine bold grain bringing 
21s to 238 per cwt. 

Peprer.— There have been a good many sales made in black privately, and 
owing to the small supply, speculatorsand exporters paid a further advance readily 
of 4d: Sumatra has sold at 3d to 8id: Malabar, 3idto3}d: Aleppy, 3id to 34d 
per lb. No publicsales worth notice have taken ies, A large delivery of 3,696 
bags last week, reduced the stock to 46,116 bags. White has been in good de- 
mand, at 4d to }d per Ib advance. 

OTHER Srices.— The few small parcels nutmegs brought upon the market this 
week have been withdrawn at high prices ; brown Sincapore 2s 6d to 28104; Dutch 
limed, 23 4d to 2s 64; 240 pockets common Bengal ginger were partly sold at 
21s; 57 bags Malabay taken in at 30s. There isa very large stock of East 
India descriptions. Cassia lignea continues scarce, but large supplies are close 
at hand. Cloves remain without alteration. 

SALTPETRE.— The market has been very quiet since last Fridey, and a mode- 
rate business done by private contract at previous rates ; fine qualities, how- 
ever, are still scarce. There is no improvement in the deliv a Stock on the 
24th inst, 2,212 tons, against 1.307 tons as same date in 15 

CocuINEAL.—There is a steady demand for this article, bat prices do not ad- 
vance. 154 bags Honduras in public sale were nearly all disposed of, and the 
middling kinds of silver brought stiffer rates; low to fair, 3s 6d to 4s, with a 
few lots black 4s to 4s 11d. 80 begs Mexican silvers were partly sold at 33 6d 
to 3s 7d per lbforlow. The stock is still rather larger than last season’s, being 
4,086 serons, &c. 

Lac Dye.—Sales to some extent have been made privately at full prices; 
the market is very firm; and considering the small stock on hand, an advance 
does not appear unlikely. 

Drucs, &c.—The public sales went off flatly, and we do not quote any change 
in prices, as few saan Last India produce were submitted. ‘I he business done 
in East India gums was quite unimportant. Gamboge taken in at 9/ to 9/ 5s. 
Tonquin musksold at 20s to 22s per oz. Nocamphor brought forward. Gambier 
has been in good demand, and advanced to 10s Gd, which was paid for baskets. 
Cutch is also held at higher rates: 1,480 bags were taken in at 163 6d for fair, 
one lot selling at that price, being 6dto 1s dearer. Safflower is in good demand 
at late rates. 103 bales Bengal sold at G6/ 7s 6d to Gl 153 per cwt. 

MetTAts.—An advance of fully 5s has been established upon Welsh bar iron 
during the past fortnight, and now the makers are asking 5/ to 5/ 5s per ton; 
the former paid. There is a further improvement of 1s in the market for Scotch 
pig, with a moderate business doing. Spelter has been more in demand, and 
holders demand 10s to 20s higher rates than last week. East India tin is not 
so active, but 69s has been paid for Straits, being 1s advance. Copper and other 
metals remain as quoted last week. 

O1Ls.—The sales effected in most kinds of fish have been to a moderate extent 
at late prices, as stocks are rather low. Pale seal is held with firmness, and 
nothing to be bought under 39/7. Cod has sold at 317. Southern and sperm are 
in fair demand, at the quotations. Linseed continues rather quiet; but the 
crushers are firm, and generally demand 28s 6d; sales have been made at 283 
3d, which was the nearest value yesterday. Rape is still very scaree. Cocoa 
nut continues dull, with a large stock. A cargo of palm has sold, but the price 
not known. 

TURPENTINE.—A few hundred barrels rough are the only sales reported this 
week. Spirits have been rather firmer, but no advance in prices can be obtained. 

Linstep.—Importers having made sales rather freely, several thousand quar- 
ters just in are reported sold at 398 for Archangel, to 42s for very fine Peters- 
burg. Arrivals have been rather light this week. Linseed cakes are more in 
demand for consumption, yet we cannot quote any improvement in prices, finest 
se sh made being worth 9/10s per 1,000, There isa moderate inquiry for 
oreign. 

Nitrate Sops.—2,400 bags in public sale were chiefly disposed of at 
higher rates; refrac, 53 to 6, 12s ¢d to 13. A very extensive business has 
— n or privately at 12s 6d, and 13s paid for a cargo to-day. 
aan eae - is to make sales in Baltic kinds, unless at a further 
ee e has been rather a limited business done in consequence. 

iilla is more in demand, and a large quantity taken for the American market 
= eo vate continues dull, and prices are etill giving way. 700 bales 

. ae Partly sold, from 12/ 15s to 15/ 2s 6d per ton. 
last Friday's me business has been done this week, at an advance of 1s on 

ae trade buying freely. Yesterday the market price of first 
sort St Petersburg yellow candle was 38s 3d to 38s 9d, as in quility, on the 
spot. Considerable sales are also reported for arrival. To the end of tie year, 
383 3d paid, and in the first three months of 18 19, 383s Sd to 383 6d. Other 
er = oo or arrivals are to a moderate extent, and latest 
casks less than i in 1848. “ed aan rp shipments to London were 22,000 
eden teeen ast week 2,900 casks were delivered, leaving the 

onday 43,231 casks, against 31,703 casks in the previous season. 































ition POSTSCRIPT. FRIDAY EVENING. 

Sucar.—There was not much activity in the market to-day, yet no further 
ee in prices occurred. The transactions in W est India amounted to 
ale sa Saran 113 casks Barbadves by auction, which brought 37s 6d to 
euetcongente making 1,230 for the week, without alteration in prices, 
good ce oo out of condition were sold at 333 to 33s 6d fur brown to 
ete. & Lr eautaag a -—The sales went off without material alteration 
brought ios on bey sold, the chief portion consisting of white Benares, which 
Madras.—9 999 = or low to good; with fine yellow Cossipore, 43s to ‘44s 6d. 
298 Gato Son, ac - were about half sold at former rates: damp brown, 
Bast indian Ww heavy yellow, 31s to 328; fine sound, 28s 6d percwt. Other 


000 bags Manilla were principally bought in at 343 6d to 36s for 


middl 
} omen a -. Refined steady, at yesterday's rates. 
Vance of 1s paid . inane - native Ceylons has been active, and a further ad- 


quality. “88 are estimated sold chiefly at 50s for good ordinary 


RIce.— 
#00 bags Arracan sold at 75 6d to 8s per ewt. 
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GiInGeR—1,517 pockets middling iaienerceneesninrieeesrsenreneninenetnntneninnraae = Seo oe aiavantenediaae muabemntbie nehiemnans were chiefly taken in at 208 6d to 
21s per cwt. 

Rum.—About 300 cisks East India proof have sold during the week at 

1s 33d per gallon. 

SALTPETRE.—1,150 bags Bengal were chiefly taken in at 268 to 28s for 103 

to 4} refrac; one lot refric 2 sold at 283 6d; anda portion refrac 8}, 253 64 
to 263, being about former rates. 

SAFFLOWER.—96 lbs Bengal brought steady rates, se'‘ling from 612 5s to 
Gl 173 6d. 

Drewoops —15 tons Jamaica logwood were taken in at 4/ 10s. 45 tons 
Sar ta Martlia Fustic, 5/ 10s per ton. 

TALLOW.-—1,100 casks Australian were about half sold at prices varying from 

34s 3d to 378 3d. 830 casks 677 boxes South American half sold at 333 64 to 
35s 9d; 442 pkgs Persian part sold, 328 9d to 378; 181 casks Petersburg soap, 
3is; Y. C., 37s 6d. , 

ADDITIONAL NOTICES. 

SuGar.—The home market for refined sugar is very dull, and in some in. 
stances 6d less than our quotations has been accepted for the lower description 
of goods. Treacle has declined for the lower qualities. The bonded market, 
being barely supplied, continues very firm, the refiners having sold forward for 
three weeks in advance. Treacle neglected. 200 tons Dutch crushed wag sold 
in Holland at 263 3d, and about 200 tons of various qualities delivered here 
from 253 9d to 278 3d. 

Dry Fruit.—Arrivals this week: four vessels from Denia, four from Patras, 
three from Malaga, and one from Mogadore. The chief feature to notice is an 
increased inquiry fur rasins and currants, also moving upwards. 

Clearances of Dry Fruit for the week ending Nov. 26, 





Currants Spanish Raising Smyrna Raisins Figs Almonds 
cwt ewt cwt ewt cwt 
1849. ccccccce 10,404 ccccccceccee 9,704  coccccccvece 151117 vee © 1,895 scccccccsoce $29 
1848.0eee... U3 36 7 . oo RORS AD aise SD. ww 758 
1847 13,7 eoocrce 11,627 coccccccscce 422 cooce. coe 2,123 escccce §=524 





GREEN penne he 9 ‘good business is doing in all kinds. Three cargoes of 
oranges from St Michael have arrived, being the first this season, two of which 
sold at public sale by Keeling and Hunt, went at a moderate figure. Lisbon 
are lower. A cargo of Seville China is to hand. Lemons dull of sale. Ches- 
nuts scarce, and have advanced 2s per barrel. Black Spanish, 2s per barrel 
higher. Almeria grapes in request, and any of good quality obtain a high 
price. A cargo of new Barcelona is offeredin the market at 28 per bag advance 
on the price of old. 

Sreeps.—Seeds steady. 
demand. 

ENGLIsH Woor.—The English wool trade is steadily improving, and prices 
are rather on the advance. Certainly in the last week an advance of one half- 


Canary and rape seeds rather dearer, with a fair 


| penny per lb has been fully established, and a great demand for almost all 


descriptions. 

FOREIGN Woou.--The public sales of colonial wool commenced on Thursday, 
with a very large attendance of buyers from our own clothing districts, and an 
increased number from the continent. The biddings were very spirited, and the 
prices paid about 1d per lb advance over last sales’. The market generally has 
assumed a healthy appearance. 

Corron market very dull, no reported transactions. 

HEMP AND FLAx.—A little more attention is given to hemp, and a few sales 
made at the above prices. Flax has also a better appearance, and a few sales 
made for exportation. 

LEATHER AND Hipes.-—Our market remains very stationary. The supply of 
fresh teather at Leadenhall this week was not large. but generally adequate to the 
demand : prices continue at our recent quotations. The same articles which 
during the month we have stated as in good request still continue so,and altogether 
a fair steady business has been transacted throughout the past week. At the 
Public sales of Thursday last, about one half of the River Plate and Rio Grande 
hides were sold at previous prices. The South American horse hides did not 
go off freely ; only 1,000 dry and 1,000 salted were sold without any alte- 
ration in value. 

METALS still continue without much alteration in prices, except for Scotch 
pig iron which has again advanced to our quotation, and holders are firm. Spel- 
ter has also risen, and importers are holding for higher prices, say 16 to 167 108 
| per ton. Tin is in fair demand, and prices steady at our quotation. Lead, copper, 
and manufactured iron are in good request. 





ENSUING SALES IN LONDON. 
TveEspAy, Dec, 4.—150 hhds, Barbadoes sugar; 100 casks 200 bags, Ceylon coffee ; 
50 bags Mexican cochineal; 40 bales Bengal Safflower; 500 bags Bengal saltpetre. 
Wepnespay, Dec. 5,—2,860 boxes Havannah sugar; 454 bags Bengal ginger; 
5,223 bugs Bengal rice; 100 bags Honduras Cochineal. 





PROVISIONS. 
The frosty weather of this week has caused a little more activity in the butter market, 
from Is to 2s more obtained for favourite brands. 
In bacon there is a little more firmness shown ; more from the possibility of the Ham- 
burg being shut out than any other cause The supply of pigs in Ireland is very good, 
Comparative Siatement of Stocks and Detivertes, 


BurrerR. Bacoy. 
Stock. Delivery. Stock, —— 
IB47 cesscores 15,612 ceccecsonsce 12,023 csescececeee 1,745  secseeeeeeee 1,037 


eee 1, 1g 
ccccceccecee 3509] 






coe 13,645 aver eee 1,927 
*covccocce 10,000 cocsssccceee 1,007 
Arrivals a the Past _— 


TBAB cccccccce GB.411 cove 
1849 sescsveee 67,711 








Reiehs Tentbber.+ssesscnscsasacesconesonsonsesenneavsusrecansen s oseesennonsvene 8,903 
Foreiga dO .sccccoceces 6,352 
Bacon PPITTIETISTITIITTTTtTi iit iii tlt eh hee 2,169 


NEWGATE AND LEADENHALL MARKETS. 
Monpay, Noy.25.—Since our last report these markets have been very scantily supplied 
with each kind of prime meat, the demand for which has ruled steady, at very full 
prices. In the middling and inferior descriptions, the supplies of which have been 
good, a full average amount of business has been transacted, at late rates. The re- 
ceipts from the provinces have been seasonably good. About 1,200 cascases of foreign 
meat have been disposed of and 14 baskets ot beef have arrived from Hambro.’ 

Fripay, Nov.30,—These markets were excessively heavy, and prices had a down- 
ward tendency, The supplies offering were large. 

At per stone by the carcase. 













sded sds é 
Inferior beef, secoccrcsssccrerees @ 4602 6 | Mutton, inferfor .....0+00++ 2 sto2 8 
Middling GittO..crcrccosserescesene 9 B 2 10 - middling.s-ssne 210 3 4 
PPO 10180... ccrccrccoensecseseee 3 0 8 F m= PFIM® seccccccosmerecereee 3 6 3 8 
Prime Small o. sescerssssssceesee 3 4 3 6 | Large pork ovcseceesss 3.438 
FOR cmeseusoccnescnmemsssomon 3 DS 8 20 | BU BHU cxsewsmacrecenn 820 4 © 





SMITHFIELD CATTLE MARKET. 1 

Monpar, Nov. 26.—We have again to report the arrival of avery extensive supp'y 

of foreign stock into» London. During last week, the total importation amounted 10 

5,587 head, being an excess of 101 head compared with those in the preceding week. At 

the corresponding period in 1848 we received 4,261, and at the same time in 1847, 3, 193 

pigs ii , the imports for the week consisted of-—beasts 1,097, sheep 4,138, calves 230, 

igs 
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The arrivals at the northern outports have amounted to 1,250 head of beasts, sheep, 
calves, and pigs. 

The supply of foreign stock on offer here this morning was seasonably good as to 
number, but of very middling quality. 

From our grazing districts a full average supply of beast. came fresh to hand to-day, 
and there was a decided improvementin quality. The attendance of both town and 
country buyers was tolerably good; nevertheless, as the dead markets were fairly sup- 
plied, the beef trade was in a very sluggish state, at, in most instances, a decline in the 
quotations of Monday last of 2d per 8lbs. The highest figure realised for the best Scots 
was 4s per 8lbs. 

The arrivals from Lincolnshire, Leicestershire, and Nor:hamptonshire amounted to 
2,100 shorthorns; from the Eastern, Western, and Midland Counties, 700 Herefords, 
| Devons, shorthorns, and Scots ; and from other parts of England, 600 of various 

reeds. 

There was a slight increase in the number of sbeeep, the general quality of which was 
tolerably good. Prime old Downs, which were scarce, moved off steadily, at ful! rates 
of currency, viz., from 4s to 4s 2d per 8lbs. All other breeds of sheep sold slowly, at 
Friday’s decline in the quotations of 2d per 8lbs. 

Calves, the supply of which was smal], commanded a steady sale, at fully last week’s 


rices. 
There was a slight improvement in the demand for pigs, at full currencies. 





SUPRLIES 
Nov. 29, 1847. Noy. 27, 1848. Nov. 26, 1849. 
Beasts Oe eeerereeeees seveee 3,907 eeececceeres 4,'91 oeeceeverece 4,220 
Sheep . 25,540 18,630 cocccccccce 25,750 
Calves 110 128 106 
IPED aistsansnsenssanacinnane TP cénsmaiiage 250 290 





Fripay, Nov. 30.—The general trade here to-day was in a very depressed state. The 
supply of beasts was but moderate, and nearly all breeds were 2d per 8]b lower than on 
Monday. We were well supplied with sheep, and prices receded 2d per Slbs. Calves 
were on the increase, and a fall of 2d per Slbs was submi'ted to. Pigs at late rates. 
Milch cows at from 15/ to 18/ each, including their small calf. 


Per Ribs to sink the offals. 











sds sdsd 
Inferior beasts ssereeeecssrseeeee 2 Gto2 8 | Second quality sheep... 333464 
Second quality do + 210 3 2[ Coarse Woolled CO w..cccreee 3 6 3 8 
Prime large oxen... ~-3 483 6 Southdown wether... 310 4 6 
Prime Scots, &C. secscocersevesesee 3 8 310 | Large hogs 
Large coarse calves..... «+000 3 2 3 6) Small porkers ... 4 2 
PEE GUREIE GD conctnesscnccenene DB B61 EARS cccccesteccosscccecnceasscins 0 0 


Inferior sheep ccccccrserssecocceeee 210 3 O! 
Total supply at market :—Beasts, 79; sheep, 7,540; calves, 284; pigs, 310. Foreign 
supply:—Beasts, 180 ; sheep, 1,510; calves, 129; pigs, 10. Scotch:—Leasts, —; sheep, 70 
POTATO MARKET. ; 
SouruwaRk, WATERSIDE, Nov. 26.—The arrivals the past week have been consider- 
able ; particularly from the continent, which exceeds three thousand tons; all potatoes 
have sold heavily the last week with the exception of choice Yorkshire Regents, which 
still command a high figure ; the following are this day's pi ices :— 








per ton per ton 

8 8 8 8 
York Regents ...cccrcosssseseee 90t0100 | French whites ...cossssseseees 60 t070 
Wisbech do .. «» 60 70] Rhenish do.... re ae 
Scotch do ss... ee 60 70] Belgian do...... ccccoeere 90 65 
SCOtCh CUPS sesssersssescevere oe 30 60 





BOROUGH HOP MARKET. 

Monpay, Nov. 26.—Our market continues in a very inactive state, and the demand 
is limited to the wants of consumption. We note no alteration in prices. 

FripaY, Nov. 30.—Our market is very scantily supplied with the best hops of the 
present year’sgrowth. The demand for them is steady, Lut by no means brisk, at last 
week’s quotations. Yearlings and old qualities are very dui]. New mid and East Kent 
pockets, per cwt , 6/ 10s to 137; new Weald of Kent, ditto, 6/ 63 to 8/5s; new Sussex 
ditto5/15s to 7/; Fainhams, I1l/ Ils to 13/; yearling Kents, 3/ to 4/ 123; yearling 
Sussex, 2/ 8s to 3/ I7s: old hops, 1/ to 44. 

Worcester, Nov. 24 —The few new hops held by the trade are wortlimore money, 
to-day, but old ones are neglected, except the finest 1848, which are now being looked 
after atfull rates. In other descriptions very little doing. 


HAY MARKETS.—TaoursDay. 
Recent’s Panx.—Fine uplind meadow and rye grass hay 70s to 72s, inferior ditto 
50s to 60s, superior clover 88s to 90s, inferior ditto 6(3 to 75s, straw 23s to 30s per 
load of 36 trusses. 


Portman.—Old meadow hay 65s to 75s, useful ditto 50s to 603; old clover 75s to 


84s, inferior ditto 6Us to 70s; wheat straw 26s to 30s per load of 35 trusses. 


SMITHFIELD.—Fine upland meadow and rye grass hay 8s to 70s, inferior dit‘o 50s | 


to 60s; superior clover 88s to 90s, inferior ditto 60s to 75s; straw 22s to 293 per 
load of 36 trusse: 

New HunGerrorpD.—Fine upland meadow and rye grass hay 683 to 70s, inferior 
ditto 50s to 603; superior clover 88s to 90s, inferior ditto 60s to 75s; straw 228 to 
29s per load of 36 trusses. ; 

WuairecnapeL.—Trade at this market continues on the whole dull, though with 
rather an improved demand for superior qualities. An average supply, and prices as 
per last :—Prime old meadow hay from 70s to 75s; inferior ditto Sus to 70s; clover 65s 
to 853; straw 21s to 27s per load. 





COAL MARKET. 
Monpay, Nov. 26.—Buddle’s West Hartley 14s 64—Carr’s Hartley 14s 6d—Davison’s 
West Hartley 14s 64—East Adair’s Main 133 64—East Wylam 13s 9d—Hastings Hart- 
ley 14s 34d—Hedley’s Hartley 12s 6d—North Percy Hartley 14s 2d—Old Tantield 13s 6d 
—Ord’s Redheugh 14s 64—Tanfield Moor t5s—Tanfield Moor Kiutes l4s—West Hartley 
148 6d-—West Wylam 15s 6d—Wylam 15s 6d—Eden Main 16s 9d, 17s— Lambton Prim- 
rose 17s—Cowpen Hartley 14s 94—Howard’s West Hartley Netherton lis 64 - Nixon's 
Merthyr and Cardiff 21s, Wallsend :—Brown’s Gas 13s 6d—Morrison 16s 6d—Original 
Gibson 16s—Walker 16s—Bell 17s—Belmont 17s 3d—Braddyl!_ 18s—He'ton 18s— Has 
well 18s 34—Heselden 16s - Lambton 17s 29d—Lumley 16s 94—Russell’s Herton 17s 9d 
—Stewart’s 18s—Whitwell 15s 9d, 16s—Caradoc 17s—Cassop 17: —Dennison lé6s—H«eugh 
Hall 163 6d—Kelloe 17s—South Hartlepool 17s—West Hetton ]6s 6d— Whitworth lis— 
Adelaide Tees 17s 34d—Maclean’s Tees 16s—Seymour ‘ees 165 3d—South Durham I6s 
—St Helen’s Tees 16s 6d—Tees 18s—West Curnforth 15s 9d. Ships at market, 119; 
sold, 78; unsold, 41. ; Ee 
WepnespaY, Nov. 28.—Carr’s Hartley 15s—Chester Main 16s 64—Davisou’s West 
Hartley 15s—East Adairs Main 14s 3d—East Wylam !3s 9d—Hastings Hartley 15s— 
Holywell 16s 64—New Tanfield 14s 34—Tanfiald Moor 16s—Tan 


Netherton 15s—Nixon's Merthyr and Cardiff 2196d. Wallsend: Brown's Gas l4s 3d— 
Brown’s 16s 3d—Burrarton Killingworth 17s 6i—Clennell 15s 6¢—Gosforth 17s 91— 
Hotspur 16s 6d—Walker 17s ¢d—Bell 18s 34—Belmont 18s §d—Braddy] 19s—Hetton 
19s 3d—Haswell 19s—Jonassohns 17s 3d—Lambton 19s— Lumley !8s 6d—Stewart’s 20s 
—Hartlepool 19s 3d—Mil!lbark 163— Whitworth 15s—Richardson’s Tees 17s—Seymour 
Tees 17s 9d—Stobart’s Tees 15s 6d—Tees 193. Ships at market, 80; sold, 50 
unsold, 30, 





LIVERPOOL MARKETS. 
CORN. Fripay NIGHrt. 

(From our own Correspondent.) 
= The grain market continues in a very inanimate state, but without any change 
in prices worth notice. This morning there was again but a limited demand 
for wheat, and the general currency of Tuesday remains unaltered. O:ts move 
off slowly at that day’s rates. Flour was difficult of sale, and oatmeal barely 
reached Tuesday's prices. Indian corn is very firmly held, and there is not a 
gteat deal offering for sale at present. 

METALS. 
(From our own Correspondent.) 
There is again this week considerable animation in our iron market, and ma- 
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field Moor Butes I4s 6d | 
—West Wylam 16s—Wylam 16s—Cowpen Hartley 15s 3d—lowards West Hartley | 


! nufactured iron is every day firmer and more difficult to buy, except at an ad- 
vance. For Welsh bars there has been active demand from the trade, and in 
consequence higher rates have been paid, 5/ 28 6d to 5/ 58 per ton being the 
lowest quotations, f.o.b., in Wales. In Scotch pig iron there has also been a 
large speculative business doing, and prices are generally 33 6d to 48 per ton 
higher than this day week. The present quotations are 49s to 49s 6d for No. 1 
Gartsherrie ; 488 to 483 6d for No. 1 other good brands; and 47s 6d for mixed 
numbers per ton, cash f.o b. at Glasgow. There has been also a good demand 


for tin plates at full rates. Copper and lead are firm, and the latter rather on 
the advance. 


FOREIGN MARKETS. 


AMSTERDAM, Nov. 26. 

Corree.— Another advance in prices has taken place in Ordinary Java and Brazil 
Sorts; transactions in both descriptions were considerable. 

SUGAR (RAw).—Nothing of importance has been done in this article. 

Dyes, &c.--[ndigo—Met with a good demand, and full prices were paid; 15 chests 
Java were taken for export. Dyewoods—No transaction worth mentioning. Rosin— 
Holders remain firm, at advanced rates. Brimstone—26 tons raw good second quality 
have been sold ; our stock is very much reduced. Madders met with a good demand. 

Tea.—The market remains steady. 

METALS.—Banca tin is held at 423f to 43f. 

Topacco.—16 hhds Maryland have changed hands privately, and 98 serons Cuba 
were taken in public sale at 40 to Sac. 

Spices, &c.— For nutmegs No. 1,and advance of 25¢ has again been paid. Cloves 
No. 2and No. 3,remain in demand. Brown pepper—The stock is small. Rice calm. 

SEEvs.—Rape on the decline. Linseed—Riga 207}f. Clo: er—Of new, small lots 
of both red and white are expected. Prices of brown mustard have taken an advance ; 
fair yellow remains in demand. Canary indemand. Caraway as last quoted. 

Conn.—Busiress in wheat of little impor'ance, Rye with little doing. Barley rather 
declining ; however with more doing. Oats the same, Buckwheat calm. 








PETERSBURG, Nov. 17. 

Fiax.—Nothing doing. It seems very probable that the supply next year will be 
short, both from the new crop being smaller than usual of late years, and from none of 
this year’s supply having been left in the country. 

Hemp.—About 130 tons cut clean taken on the spot at 85 b.ro. The inquiry for 
common continues. The estimates for next year lead to the conclusion that we shall 
have a full supply, but mostly of inferior quality. 

TALLOw.—500 to 1,000 casks on the spot taken by a local consumer. 
tations nominal. 

F REIGHTS —No business, 


Contract quo- 


Weather still mild. 





— The Gazette. 


Friday, Nov. 23. 
DECLARATIONS OF , DIVIDENDS, i 

R.S. Roach, Cateaton street, cap manufacturer—first div of 9s 2d, on Wednesday, 
Nov. 28, and three following Wednesdays, at Mr Turquand’s, Basinghall street. 

J. Davies, Dudley port, Staffordshire, iron merchant—first div of 4d, on any Friday 
before Dec. 25, at Mr Whitmore’s, Birmingham. 

SCOTCH SEQUESTRATION, 

M. Stewart, Newhaven, near Trinity, spirit dealer. 








Tuesday, Nov. 27. 
PARTNERSHIPS DISSOLVED, 

Haigh, Nicol, and Co , joiners ; as far as regards J. Nicol—Acaster and Hayes, York, 
linendrapers—Ellington and Sons—Pickles and Wilkinson, Leeds, cut nai! manufactu- 
rers—Trotter and Young, Howden, Northumberland, ship buiiders—Barker and Stew- 
art, Godalming, gardeners—Ma!pas and Foot, Worcester, drapers—Auilt and Wood, 
Manchester, timber dealers—Dawson and Co., Liverpoo!, shipbuilders—Simpson and 
Co., Scarborough azd Whitehaven, tailors—G. and G. Beale and Blackwell, Goadby 
and elsewhere, farmers—Dugard and Tatton, Birmingham, coach harness platers— 
J. and A. Green, Liverpool, pawubrokers—W. Walton and J. Harrison, jun., Darlington, 
brick manufacturers—-Theoba!ld and Co., Westminster, general merchants—G. Nelson 
and J. R. Teale, Leeds, cabinet makers—Elliott and Hutchinson, South Shields, wine 
merchants—J. and W. Underwood, Luton, Bedfordshire, linendrapers—Nash, Selmes, 
and Curteis, Nag’s Head Inn yard, Southwark, hop factors—Bunyard ani Metcalf, 
C ty road and elsewhere, seedsmen — Jukes and Barrett, Tisbury, Wiltshire, surgeons — 
| Northall and Hipkins, Netherton, Worcestershire, engineers—Rathbone and Harris, 
Beckford row and Queen's row, Walworth, upho!sterers—J. and W. Gibson, Dollar, 
Clackiwannapshire, haberdashers. 

DECLARATIONS OF DIVIDENDS. 

R. Ryder, Kingeton-up:n-Hu'l, grocer—first div of 4d, on Friday, Nov. 50, or any 
subsequent Friday, at Mr Carrick’s, Hu!), 

J. Dove, Dar'ington, tanner—second and final div of 23d (in addition to Is 6d pre- 
viously declared), on Saturdsy, Dec. 1, or any subsequent Saturday, at Mr Baker's, 
Newcas!le-upon-Tyne, 


BANKRUPTCY ANNULLED. 
John Dale Harw0o!, Liverpool, ironmonger. 
BANKRUPTCY SUPERSEDED, 
Jolin Brogder, Bradford, Yorkshire, woolstapler. 
BANKRUPT 


——— 











S. 
William Fdwards, Norland square, Notting hill, merchant. 
Charies Haylock, March, Isle of Ely, joiner. 
j Elizabeth Rust, Good Easter, Essex, brickmaker. 
Nouh Pattenden, Oxford, woollendraper. 
James Addins 1, London road, Southwark, oilman. 
| 


Henry Bridges, Oxford street, cabinet maker. 
Adolphus Woolfrey, Poole, auctioneer. 
Rebert Howe Gould, Strand, ice merchant. 
thomas Bason, Buckingham, Lootmaker. 
Witliam Gibb, sen , Liverpoo!, commission agent. 
Richard Inman, Manchester, ale dealer. 

SCOTCH SEQUESTRATIONS. 
Bayne and Henderson, Overton mills, near Greeno papermakers. 
J. M. Houston, Paisley, merchant. 
| D. M'Kie, Calside, near Whithorn, farmer. 
Hunter and Dow, Kilvinbaugh and Glasgow, 


Cm, 


shipbuilders 





Gazette of Last Night. 
BANKRUPTS. 

William Freeman, licexsed victualler, Edgware road. 

Frederick Col\ier Christy, Frederick Adams, and James Powell, engiacers, Rotherhithe 

William Steane, grcecer, Wellingbourough, Northamptonshire. 

Kay Dinsdale, saddler, Oxford street. 

Joun Bowser, ti sr inerchant, Milton stteet, Dorset square. 

Charles Wetherilt, ironmonger, Down street, Piccadilly. 

Thomas Gill, beer retailer, Castie street, Leicestcr square. 

Henry Bennett, corndealer, Chatham. 

William Charles Bartlett, cook, Goswell street. 

Joel Beer, shoemaker, Exeter. 

Paul Millard, grocer, Steeple Ash‘on, Wiltshir 

Robert Nob! si'or, Leadenhall street. 

James Bowler, hat manufacturer, the Crescent, Southwark bridge road. 

Jcemes Newton, innkeeper, Ashton-under-Lyne. 

William Firth, Henry Firth, Grace Wilson, Joseph Ryley, and Coates, millers, Stannig- 
ley, Yorkshire. 

John Cowlishaw and James Cowlishaw, carriage builders, Derby. 

James Paterson, tailor, Manchester. 

Henry Allen,carman, Great Wilde street, Middlesex. 

Robert Skinner, builder, West Malling, Kent. 
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COMMERCIAL TIMES 
Weekly Price Current. 


G48” The pricesin the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each department. 





LONDON, Fraipay Evenixe. 
Add Five per cent to duties,except spirits, 
allow, sugar, nuimegs, and timber. 
g duty free 
First sort Pot, U.S.pecwt 39s 642 402 0d 
Montreal ..cccsceseee 39 6 40 
First sort Pearl, U.S... 36 6 37 
Montreal... > de ib > ag 
duty B.P. 1d p ib. For 2d. 
Coen na eeoe-s percwt 37 0 50 
Grenada ...... coccccee 36 OO 46 
Para. Bahia,&Guayaquil 26 0 27 
Coffee duty B.P,4d Pp ib, For. 6a 
Jamaica,triage and ord, 


ace eco 


LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LL LLL LLL LLL LLL LLL eect 


percwt, bond....0088 25 0 338 0 
good and fine erd .... 39 0 50 0 
low to good middling 52 0 68 0 
fine middling and fine 72 0 100 0 
Ceylon, ord to good ord.. 49 0 50 0 
superior ..ce-cecccce 51 0 52 0 
plavtation kind, triage 
andord ..... onsen 88 6 4 0 
good 'o fineord...... 52 0 56 0 
low middling to fine, 57 0 85 0 
Mocha, fine ..s-cevee. 65 0 70 0 
cleaned garbled...«.. 58 0 63 0 
ord andungarbled.... 30 0 48 0 
Sumas .cow.cceccees. 388 O 40 0 
Padang ..ccccscccceee 49 0 42 0 
Besele, csvsctetes ccs OO 8 BH 6 
Moniila s<csaccesseees 22 9 SS 
Brazil,ord to good ord.. 38 0 43 06 
fine ord and coloury.. 45 0 48 0 
St Domingo .....ceeee 0 45 0 
Cuba,ordtogoodord .. 49 0 46 0 
tine ord to fine ecscsee 47 0 68 O 
Costa Ric@ cocsescecese 45 0 65 0 
La Guayre .cccsccocee. 42 0 63 O 
duly free 
ee ont © 83 0 4% 
Renee... sassssenseoe 8 6 8 ® 
Madras ccccoscsccsece O 44 0 45 
Pernam c.cccccssccces 8 | 0 63 
Bowed Georgia ......06 0 53 0 63 
New Orleans ..-cecceee 0 5§ O 6f 
DRE csitesncsccs 2S US 
St Domingo ...ccocee 9 0 0 0 
DROID acdssévcceee’ © 6 OD TH 
ere ee 


Drugs & Dyes duty /ree 


CocHINEAL 





Black sce PePlb 3 7 5 3 

BRO ccsmmmmisccen © 5 8 3 
Lac DYE 

DT ..cocc-cc perlb 2 9 110 
Other marks ...eesee © 7 2 5 
SwELLAC 

Orange .-......pewt45 0 55 0 
Other sorts.....2..+. 84 0 50 0 
TorRMeERIC 

Bengal..... percewt]3 0 14 6 
CMGR: ..iccceseceanes te 8 Be @ 

Java and Malabar.... 11 0 16 6 
Terra JAPONICA 

Cuteb,Pegue,gd, pewt 16 @ 16 6 

Gambier ...... soosen 20 6 12 8 

Dyewoods duty free 

Loe woop S22 @e 

Jamaica.......perton 4 5 4 10 

HOnduras secscccoscee 5 0 5 5 

Campeachyoeersoccssscsvee 6 5 6 10 
Fostic 

Jamaica.......perton 5 0 6 0 

Cuba tmnimen © O@ FS 
Nicaracua Woop 

LAMA ...-s-eeeeeper ton 13.10 20 


o 0 
Other large solid we... 10 0 13 0 
Small and rough wu. 9 0 10 0 
Saran Woop 
Bimas ....0... perton 1210 14 0 


Siam and Malabar .. 8 0 11 10 
Brazit Woop 


Unbranded... perton 18 0 50 0 
Fruit—Almonds 
Jordan, duly 25spewt,i g 2 8 
NEW 2.2.06 eocsce 710 1016 
old covscseceese O 0 0 O 
barbary sweet.inbond2 7 27 6 
DILGER nccccoccccccecrese 215 0 O 
Currants, duty 15s percwt 
Zante & Cephal.new 118 0 0 
oe 20 
Figs duty 15s perewt 
furkey,new,pewtdp 210 4 0 
Spanials ccoccccccccssscere 1 10 12 
Plums duty 20s percwt 
French... perewtdp 0 0 0 0 
{mperial cartoon,new 0 0 O 0 
Prunes,duly7s,newdp 0 0 0 0 
Raisins duty 15s per cw 
Denia, new,pewtdp 112 1 13 
Valentia, new 0.0.0. 2 7 8 0 
ae eooveeee » ©8 6 8 
Smyrna, black. new... 0 0 0 0 
red Eleme, old... 0 0 9% 0 
Sultana,new,nom.. 3 5 3 8 
Muscatel new wwe. 3 0 0 0 
Flax duty fr ee gs s 8 
Riza,P TR....perton 34 0 42 0 
St Petersburgh ,12head 32 0 33 0 
¥ 9head 0 0 0 0 
wWeMeeRE  csseccas nonce 8 © 
&emp duty free 
St Petersb, clean, pton 29 0 0 0 
outshot, new ......... 2710 © 0 
half cleaned ......... 2610 06 @ 
Riga, Rhine .............0. 30 0 6 8 
Manilla, free serccccccecccee 30 0 33 0 
East Indian Sunp...... - 00 00 
tombay ...... soreecesseeene 22 0 0 @ 
‘TOree neces sensereecsecsece 13 0 17 O 


THE ECONOMIST. 



























Nitrate OF Sopa wu... 12 


—Ox&Cow,perths ad 8 
Hides andM Vid.dry © 3 0 6 
Do.& R Grande, salted 0 2) 0 3% 
Brasil Ary ceccscsccrcreee © 3 O 8 
drysalted.....0. 0 2 0 38 
BAlteE cnccccccceee O 19 8 8 
Rio, dry c..cccccesereeveveee O 3h 0 58 
Lima & Valparaiso,dry 0 53 0 4. 
Cape, salted .....sccsveee 0 18 0 38 
New South Wales... 0 12 0 28 
Mew Vork ccccccccsncree © 8 8 0 
East India .....-..000 0 38 010 
Kips, Russia, dry 09 010 
S America Horse,phide 4 0 7 9 
German ......0.00.4d0 5 0 8 6 
Indigo duty free 
Benga! ............. per® 16 5 5 
Oude ...... ae SS a 
Ds cammmnn Lee a's 
Pi cmusscomnnn & © 3 S 
GREENE ocscncninnee 8 1 ¢ 8 
a eens 110 4 5 
er 
gather,» .. 80t040m0 7 ) 0 
do. .. 50 65 O1031 4 
English Butts 16 24 0 9 1 4 
do 28 36 1 0 110 
Foreign do .. 16 25 0 9 1 1 
do » 2 39 2s 
CalfSkings .... 20 85 010 1 8 
do a 101 8 
do «eee 80 100 1 0 1 6 
Dressing Hides....seesoe 6 7 1 1 
Dee BO cxscscesss. © 9 0 0 
Horse Hides, English ., 0 741 1 
do Spanish, per hide 8 O11 0 
Kips, Petersburgh, per]h 1 0 1 5 
do East India ........ 0 8g 1 43 
Metals—COPPER 
Sheathing, bolts, &. hO 93 0 0 
Bottoms ..cccoccscccsseeee 0 108 0 O 
| ree i ae ae: 
Tough cake,...pton £84 0 0 0 
ee 0 00 
IRON, per ton 2e Ee 
Bars, &c. British..... 6 0 0 0 
Nail rOdS ccccccccccceeee 6 10 O 0 
HOOPS csc cce ccoscccccccesee 8B 0 8 0 
ee ee eee. 
Pig, No1l,Wales « 310 3 123 
Bars, Be. scm § 86 5 § 
Pig, No.1, Clyde... 2 9 296 
Swedish. in bond...... 12 0 12 10 
LEAD, p ton—Eng, pig 15 15 16 0 
SNE sescsavaeans 16i0 60 (OO | 
708 bem’ ccesccece i9 0 0 0 | 
i eee a 
patent shot........ 1910 0 0 
Spanish pig,in bond 15 0 15 5 
STEEL, Swedish, in kgsl4 0 1410 | 
in faggots anne fe 6 86 8 
SPELTER, for. perton 15 15 16 0 
TIN duty B.P. 3s p ewt, For.6s 
English blocks,pton 73 0 0 0 
DODD cénciwass ee et ee 
Banca, in bond...... 68 0 70 0 
Straits eT 64 0 0 0 
TIN PLATES, per box 
Charcoal, 1C ...... 308 Od 328 0d 
Coke, OB cssscss ee @ 28 8 
Molasses duty 8.P.486d, For.6s 4d 
West India, dp, perewt 15 0 18 0 
Refiners’, forhome use,fr17 0 20 0 
Do export(on board) 6d14 6 0 0 
Oils—Fish [oe a & 
Seal,pale, p252 gal dp 38 10 39 06 
Brown and yellow...... 31 0 36 0 
SPOrM vcccccccosccccccccese 2 10 B63 0 
Head matter ............ 84 0 85 0 
308 ccoccs ove eee mn ter a |} 
Souzh Sea ......0cee 3) 10 34 10 
Olive, Galipoli...pertun 4410 45 06 
Spanish and Sicily ...... 43 0 44 0 
PAM ....00es0000-eper ton 32 10 33 0 
Cocen Nat ococccccsccscerese 38 9 35 0 
Seed, Rape, pale ........ 42 i0 45 10 
Limseed ccsccrcccccsccccccess 28 5 28 10 
Black Sea ......... pqr 44,00 44s 6d 
St Petersbg Morshank 42 0 42 6 
Do cake... ...0 perton 7/ 6s 7iids 
PME cron 3 5 FOS 
Rape, dO crccccoccrorm 4 0 4 5 
Provisions 
Ali articles duty paid, 
Butter—Waterford ...... 663 0 70s 0 
Carlow ...ccecscee - 8 0 78 9 
Cork, G60 css 76 86 73 8 
Limerick ...cccscssccccscee 6C 0 66 0 
Freisland, fresh ......... 94 0 96 0 
Kie! and Holstein, fine 90 0 96 0 
[7 nuscmimitueen ee} 8 8 
Bacon,singed—Waterfd, 43 0 49 0 
LAdmmerick coocoscccosseeceee © 0 8 O 
Hams— Westphalia ...... 70 0 76 0 
Lard—Waterfordand Li- 
merick bladder ...... 56 0 00 
Cork and Belfastdo.. 0 0 0 0 
Firkin and keg Irish... 40 0 42 0 
American & Canadian 38 0 42 0 
Cask do do ww... 28 0 84 0 
Pork—Amer.&Can. pb. 66 0 70 0 
UnferlOr 0c0cc ccs ccc ccc cee 0 00} 
Beef—Amer.& Can. pte 75 0 90 0 
Emferior ccosscccocssoronne 0 8 © @ 
Cheese—Edam ............ 36 0 41 0 
GOURB cccccccrcccccccccccee 98 8 86 O 
COMDEE scencscsomensens BA 8 88 OO 
AMETICAN 2....00c0000002 30 0 48 0 
Rice duty B. P. 6d p cwt, For. 1s 
bengal, white, percwt.. 8 6 I1 6 
Madras cncncsccencces 7 § 9 O 
506 «momma FT 8 13 8 
Sago duty 6d per ewt. 
Pearl, per CWleeeseccrrersee 17 0 23 0 
eS ee 
Saitpetre Bengalpcwt 25 6 28 6 
BEERR cccccceseneee 95 8 87 O 
0 6 


12 


d | Seeds 











away, for. old, p cwt 28 
i oer 34s 368, old 32 
Canary sees -eeeeper gr 80 
Clover,red «+. percwt 30 
WHITE coe cone ove coe vee ove 58 
Coriander ....0reerereeeeeee 20 
Linseed, foreign... per qr 38 
English ove cesere ees one 
Mustard ,brown...p bush 10 
white 
Rape per lastof 10 qrs £28 





Silk ¢uty free 


Surdah ........000 per Ib 12 
COssiIMbUZAL sevsereerore 7 
GOMBted ccrccsesecsscerere 6 
Comer colly os. seeeeeereeee 10 
Bauleah, &c. 

China, Tsatlee ... 

Raws—White Novi... 
FOSSOMDTONE oes eeeeeeeee 19 
Bologus 
Friuli 
ROyal 8 .esee cee cee see ces ene 

Do superior 








re | 


essccncesoncccesccces BD 


Milan  ......000ccceseces vee 
ORGANZINES 
Piedmont, 18-22 «0+. 25 
Do 24-28 seoeee 24 
Milan & Bergam, 18-22 22 
Do 24-28 21 
Do 30-34 20 
Trams—Milan, 18-22... 24 
Do 24-28... 22 
Brutias—Short reel .. 11 
Long do 
PERSIANS coesseceseee 


eveeee cosscvoveeee UL 


ecccee 9 


Spices— PIMENTO, duty 58 


per cwl... per lb bond 0 
Perrer, duly 6d plb 
Black— Malabar, half- 
heavy & heavy 6d... 
Light ..0ccccse 
SUMIALIA oes cee cer cee cee ces 
White, ord to fine... 


coco 


Malabar .. 










#or. 178, i8s 6d, or 198 10d 


Wi,BP brdp,pewt 34 
MIGGIINK —aeveseovecereee 37 
good and fine..... ° 

Mauritius, brown .. 
FOMUOW cee cee vee cee cer cerene 
good and fine yellow... 39 

Bengal. brecsser-cccseeseeee 29 
yersiow and white se... 34 

Madras, 0F9OWM ...ccceceee. 28 
yellowand white 

Java, brown and yellow 25 
grey und white ........ 39 

Manilla, low brown...... 32 
current qual of clayed 34 

Rio, brown and yellow.. 33 
Ln 

Pernam, brown and yel 34 
WHITE cocccccecccccrcccece OS 

Bahi«. brown and yellow 34 
WHILE cccccoccccccccccccccs OO 

Havana, brown & yel... 36 
WHILE ...ccccccccsecrccseee 44 

Porto Rico, low & mid.. 36 
good and fine...... coscee SO 

REFINi.D duty Br. 16s, 
For. 248 8d 





bastards \2s 


Do loaves,8 to 10 lb free 578 Od 60s 


Equal to stand,12 to i4)b 52 
Titlers, cquai to stand 48 
Ordinary lumps, 45 lb ... 47 
Wet 1Uumps oveccecerseccersee 46 
PHCCES 200 000000000 sec ccvecccee SD 
Bastards oo. cersescovceseoreee 29 
Treacle 14 


seneee 00 08 wee tee © 


In bd, Turkey lvs,1lto4)b 43 


6 ID 1OARVES ...ccsccccccvcevee SE 
101d do 
4b do 





creseecsceresseees BO 


- 
Soasosceoacoe ecocseoeooaaonaenm Soceesooeose &a 


04 
GinGer duty B.P.58s p cwt, For. 10s 
Bengal, percwt «.dp 22 0 50 U 
ccosccsccsecvenn 29 0 118 0 
JAMBICH verercsrreseerrere 50 0210 0 


Meeooceocosoeaconsoaanreoaanee 


@ocoocoosoo 


32 
34 
88 


eoscocos 


Bounty in B.ship, percwt, refined 15s, 


54 
49 

0 
47 
45 
87 
19 


45 
32 
3: 


0 


[Dee. 1, 






a , SUGAR—REPF. conid.id s ad ¢ 
0 Titlers, 20to28 1b ..... 29 6 30 
0 Lumps, 4() to 43]dess. 29 6 0 
0 Cc a O08 008 O08 O88 B08 O08 bee 29 0 30 
0 No. eee OFF Cee ore 6 0 
0 Datch BUPCTIOT 02+ vee vee vee 28 «0 0 
0 o. 1 088 98 eee eee 0 0 0 
0 We. B secrecenece SG 27 
0 Belgiancrushed, No.1 27 3 9 
0 No.2 2% 9 6 
6 PiCCOS 22. sereeecoreereeseerere 25 0 96 
0 Bastards... soe seeceeerreereee 18 6 20 
THORS ccccccccrcccccescoere 338 6 14 
» | Tal 
Duty B.P. 1d, For.1s 6dp cwt 
; N. Amer. melted, p ewt 36 © 37 
0 St Petersburgh,new YC 38 © 388 
6 N.S. Wales csccoccesssree 84 0 36 
° Tar—Stockholm,p bri... 16 6 16 
0 Tea duty 231d 
0 Bohea Canton,perlb, dd 0 2 6 
0 Congou, ordandcom... 0 8% 0 
0 middling to fine ww... 0 93 1 
0 Souchong, ord to fine... 010 2 
0 PoUchOng srvevreserrserene 0 0 0 
0 Caper cecesscerecrecsccrseree O 9 | 
0 Pekoe, FlOWerysecsewwe 1 6 4 
Orange veveveveeee O11 1 
0 Twankay, ord to fine... 0 6 1 
6 Hyson Skin uo sme 0 6 1 
0 Hyson, common waweewe 1 0 1 
0 middling to fine .... 1 4 3 
© | Young Hysonsevevesenveee 0 6 8 
0 eT me. 
0 GuNpowder sccserroreee 1 02 3 
o | Timber a 
3 Duty, foreign 15s, B.P. 1s per load. 
0 Danizic and Meme) fir 60 0 to 70 
Rigad..rcccessssssesessere —= 67 6-—— 70 
2} Swedish oecccoreeo 52 S— 60 
5#| Canadared pine ...— 60 0— 75 
— yellow pine— 55 O— 65 
New Brunswick do. large 80 0— 90 
33 _ do. small 50 0— 55 
34 | Quebec Oak...er0erveeeee 00 O— 95 
34) Baltic — .... 0— 90 
8; | African — duty fr 0 — 200 
Indian teake duty free... 220 0 — 260 
Wainscot logs, 18ft. each 55 O— 8&5 


Deals, duty foreign 20s B.P. 28 per loxd. 





COMMON eoveesersoreeee LL O 12 0 








0 | Hogmatchin 4... 15 10 16 10 
6 | Picklock matching 13 10 14 10 
0 | Super Sue Ht 8 WS 
6 | ForEIGN—duty free.—Per lb 
6 | Spanish :— sds4a 
0 | Leonesa, R’s,F’s,&8 1 2 1 3 
6 | Begovia eevee 1 0 1 2 
0 | CACEFES ceverrorscroee OL 1 0 
6 | [at wae CO 8 tt 
0 | Rattlitsnionnnm 8 9 6 10 
6 | German, Istand 2d Elect21¢ 38 6 
0 | Saxon, | prima serene 2 0 2 4 
0 | and BECUNAA wove 1 6 1 9 
0 | Prussian Utertia seco 1 0 1 4 
0 | : (Electoral... 2 9 3 2 
o | Moravian, | crima wu. 2 0 2 4 
0 | Bohemian, ¢ secunda .. 1 9 1 10 
6 and | tertia ww. 1 @ 3 
0 | Hungarian | amb's..... 110 3 9 
0 | aAustralianend VDL ‘ 
0 | Combing andClothing 0 103 1 16 
0 | LAMbSevsereseereeeessreeee 0 TH} 8 
6 | Locks and Pieces... 0 6 1 3 
0 | ONES acinscemeen. 0 8.2 J 
| Skin and Slipe ...... 0 9 4 © 
| §, Australian & Swan River 9 
| CombingandClothing 0 8} ! ° 
{ ZAM csorrrnvnesenens @ 99 | © 
i 1 0 
0d) Locks and Pieces... © 4% } ; 
0 | GORGE covcersevecccnrresee 0 6 0 ' 
0 | Skin and Slipe sso 0 98 } 7 
0 | Cape—Average Flecks.. 0 6 1 % 
0 | TAME cncmcame 9 10 1 2 
0 Locks and Pieces... © 103 3 
0 Citic © §F 
0 | Wimeduty 5s6dper gai * § £ 
0 PETbecocesccrcccnre Por pipe 17 & 5% 
6 Claret ccvrcsseserveereeshd § 0 48 
6 SHErY ...sessererereeeeedutt 12 0 76 
© | Madeira,...... sm pipe 18 0 55 


@moococoooooooonan 


Serp-twPoowoPmowvvovlw eooae 


eccocecoceososooo a 


Norway per 120 of 12ft....c00. 18 to 25 


- 


re 


eS eh eee 


ceoccoeseo 








Barbadoes ...s.cccceeee 830 0 36 0 Swedish -- L4ft evecvere 19 — 24 
Cas. Licnea duty B.P.1dp lb, For 3a Russian, Petersburg standard 13 —153 
ord tu good, pewt,od 114 0121 0 Canada Ist pine sereessereeserreee 124—16$ 
fine, SOTO ...coeveveseeeel25 0 130 O —— BM cocercccecccccccorecc.ce 9 == ]D 
Cinnamon duty B. P. 3d p lb, For. 6d — spruce, per 120 12ft... 124— 17 
Ceylon, perlbelst ..6d 3 3 4 3 Dantzic deck, each w.. so. 158 to 253 
BERGE csccicncieieciunce 3 8 Staves duty free 
third and ordinary...... 0 29 Baltic per Millescessrssees+seveeeL 105 to 125 
CLoves, duty 6d, per lb Quebec — sereeseevensereene 679 tO 70 | 
Amboyna & Bencoolen 1 2 1 | Tobacco duly 3s per tb 
Cayenne and Bourbon 0 08 Maryland, perlb,bond sd isd 
Mace, duty 286d, perlb 1 8 6 brown aud leafy... 0 4 0 6) 
NvuTMKGS8 duty 28 6d coloury ecccecccccccccsece =O 63 0 ry 
ungarbled, per a 40 fine yellow teens soroerece 0 8 1 06 
shrivelled andord..... 0 1 8 = - spinners ... 2 ‘i : 
= mi DE GO sevceverseve | 
Sypttee duty B. P.8s 2d pgali, fine long leafy 0 4 0 49 | 
Jamaica, 10 to 20, OP Amersfoort orGerman... @ 3 1 0 
amaica, , , Hav 
avanaand Cumana.. 1 0 4 6 
per Qal......0.0.00bond 2 3 2 8 H : 
Cir Onn Be -e-4 avanacigars,bd duly9s 4 6 14 0 
fine arks wee 4 0 5 0 | Purpentine duty For. Spirils ss 
Demersra, 10to200P 17 #1 9 Rough ....perewtdp 6 9 7 3 
30 £098 cicninsicom 2% 8 SD Eng. Spirits,withoutcks 30 0 30 6 
Leeward 1.,5Uto50.. 1 & 1 6 Foreign do., with casks 3! 6 82 6 
Bengal, proof, witheer, 1 3 1 3) yxg9]—Enox1su.—Per pack of 240 Ib 
Brandy duty 15s p gai Fleeces, So. Down hog» 11/108 127 1¢s 
Ist brands, 1838.....0. 6 2 6 4 Half-bred hogs ....... 12 0 12 10 
1539.0 6 4 6 6 Kent fleeces sss 11 0 18 0 
LRGs 6 6 6 8 S.Downewes Xwethers 10 0 11 0 
[Bile 6 1 6 8 Leicester dO sesseseer ese 0 10 0 
[S420 6 1 6 3 | Sorts—Clothing,picklock 14 0 15 0 
Vintage Of 1844...000008 6 5 6 7 Prime and picklock 12 0 12 10 
— —— 1BAS serve 6 3 6 5 Cheketcncrenmens: 11 @ 11 6 
Geueva severe 110 2 0 [tt amma 8 
Extra fe coc cccccecee 26 00 Combing--Wethermat. 14 0 14 10 
Sugaz duty b. P. 12s or 148 pewt, | PicklOck sercoreorseeeee 12 10 13 10 
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Ce a aes titeeeteteeeeeeenesecesisennstiiineememnsasasitenditihteeemsenasmmmemeneeee. 


STATEMENT 
Of comparative Imports,Exports,and Home Consumption of the following articles 
from Jan, 1 to Nov, 24, 1848-9, showing the stock on hand on Nov. 24 in each 
year. FOR THE PORT OF LONDON. 


SEF" Of thosearticlesduty free, the deliveries for exportalion are included under the 
head Home Consumption. 


East and West Indian Produce, &c. 
SUGAR. 





Imported | 



























































| Duty paid Stock 
British Plantation. 1848 | 1849 | 1848 | 1849 | 1948 | 1849. 
tons tons tons | tons tons tons 
WestIndia seeevereecesoseeseresees’ 72,907 73,031 66,739 | 78,5°7 26,338 19,981 
East India «+... 35,889 | 89,929 | 35.401 44,178 | 13,923 | 12,789 
Mauritias oss. 31,852 | 24,770 | 27,710 | 36,410] 11,554! 6,138 
Foreign O00 00e tee CORSET ORDO E ERE E TE Eee one oo 27,624 | 17,670 pm ons 
140,648 | 137,730 [157,474 | 170,785 | 51,815 , 38,908 
Foreign Sugar. | Exported 
Cheribon,Siam, & Manilla ..| 7,728 | 4,207] 2,311) 2610] 5,589 | 3,218 
Favaner oes ves seeee eccsesccsscee| 21,849 | 28,828 9,003 | 10,730 | 11,855 | 24,120 
Porto Rico .ssseeseeee sooo} 5,027 | 9,406 750 | 787] 2,870 | 6,781 
Brazil soovrescevceresssesesseseseveeees| 15,428 | 14,968 ] 9,612 8,074 | 4,464 | 8,241 
| 50,032 | 57,409! 21,676 92,901 | 24,778 | 42,360 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 





of the duties :— s d 
From the British Possessions in America seossscecssese, 25 44 per cwt, 
- MGUTItIUS seovorseeeee 22 5g 
= East Indies ...00. 26 23 — 
The average price of the three ig... 25 2 == 


MOLASSES. s Imported 


“Duty paid | 
3,342 

















eR 8,263 | 5,20: | 6,526 | 3,291 | 5,084 
: RUM. 
| Imported ixported Home Consump. | Stock 
| —<x« = | -_—— — — 
1848 |, 1849 1848 1849 1848 1849 1848 1849 
gal gal gal gal gal | gal gal gal 





West India 2,579,850 2,123,415] 781,605 993,870.1,073,565 1,079,100 2,122,605 2.185.965 






















































































EastIndia! 635,050 571,005} 261,000 455,940] 162,540 113,445) 383,400 457,560 
Foreign ol 104,940} 82,485) 130,905) 30,510 7,515 999} 92,340 129,195 
3,219,840 2,776,905 1,173,510 1,480,320'1,243,620 1,193,535:'2,598 345 2,772,720 
eee = COCOA,.—Cwrts. 
Br. Plant,..{ 16,906 } 24,443 502, 606) 16,178 | 17,071 7,447 | 14,208 
Foreign......| 11,232 } 9,338 4,877 7,848 2,785 3,620 5/870 9023 
|_ 22,188 | 53,781 5,379 8,454 | 158,963 | 206,691 12,317 | 23,231 
COFFEE.—Cwts. 
Br. Plant....{ 29,412 | 9,830» 2.842; 2,092) 22,709 , 18,794) 24,220) 11,014 
Ceylon ....+.| 249,050 | 278,360 | 24,436 | 58,622 | 190,552 | 196,776 | 185,088 | 202,393 
Total BP.| 278,462 | 288,190 | 27,27 | 60,72 213,252 | 215,570 | 209,908 | 213,407 
Mocha o--| 13,773 | 14,496 | 2,133 | 3,285 | 12,615 | 10,104} 12,925; 13,753 
Foreign EI,! 11,970 | 11,758] 10,155 | 31,401 2,877 7,082 | 48,908 | 22,111 
Malabar ... 31 eve 45 a 94 i59 304 129 
St Domingo.) 6,757 | 1,500 9,226 | 2,312 148 | 73 2,932 1,634 
Hav.&P Ric} 8,328 | 26,786 4,654 | 37,246 5,632 730 7,229 6,171 
Brazil ......{ 70,181 | 66,347 | 73,175 | 71,750 | 21,320 | 16,347} 35,778) 14,527 
African sess. 36 1 36 eee ove eve l 2 
Total For... 111,076 130,888 | 99,424 | 145,994 | 42,686 | 34,495 | 108,180) 58,327 
Grand tot.| 389,588 | 419,078 ' 126,702 | 206,718 | 255,938 | 250,065 * 318,088 , 271,734 
RICE, l 
Tons | Tons Tons Tons Tons Tons Tons Ton- 
British EI...; 20,241 { 18,636 1,830 4,184 13,279 | 13,182 | 19,745} 20,034 
Foreign EI.! 4,529 1,410 361 | 1,764 1,181 750 3706) 2,156 
Total......| 24,770 } 20,046} 2,191 5,948 | 14,469 13,932! 25,451 | 23,090 
PEPPER. | Bags | Bags | Bags sags | Bags Baus j a Bags 
White oo} 1,979 1,775 | ll 601 2,616 361) 4 3,275 
Black... | 57,904) 39,041 20,076 | 33,111 | 28,104 | 29,559 | 68 45.1165 
Tie | Pkgs , Pkgs , 2 kas Pkgs Pkgs Pkgs » Pkgs Pkes 
NUTMEGS) 1,356 2,060 il 236 1,113 R69 4 18 44] 
Do. Wild. 701 | 9 68 2 176 380 i 1,480 1,072 
CAS. LIG.| 3,427 } 8,557 4 2,352 7,563 ! 326 929 8 102 
Cinnamon.! 3,950) 6,694] 4,701) 5,453] 1,067) 1,203 | 2,608 | 2,462 
' —_— — —ij— — —- 
bags | bags bags bags bags bags bags bags 
PIMENTO, 14,953 } 21,219 } 10,500 | 18,666 6,208 3,281 793 1,307 








Raw Materials, Dye Stuffs, &c. 


Serons; 5 13 
































| Serons Serons {| Serons | Serons Serons Serons 
CocHINgAL,| 11,916 | 12,261 on ss 10,223 | 12,465 4,086 1,086 
| chests | chests j chests chests | chests chests | ¢ ts cl ts 
LAC ore 1,208 | 2,719 Fae in 2,660 3.813 4.2 v 
' tons tons tons tons tons tons | tons ton: 
Locwoop..., 4,320 5,292 on ove 5,303 694 | 2,004 1,474 
FUSTIC ...| 1,307) 1,691 Fas ia 1,505 1,743 | 
INDIGO. 
: | chests | chests | chests chests § ¢ hests chests 4 che sts s 
East India.| 22,338 | 32,363 ose 25,625 | $0,609 , 30,622 
serons ; serons | scrons | serons | serons erons | serons  serons 
Spanish......| 1,248 2,306 ove ove 1,659 2,90 1 ts ‘ 
SALTPETR BE. 
i | i 
Nitrate of tons tons tons | tons tons ns { tons ; t 
Potass ...' 9,452} 8,549 we eee 8,859 8,183 1,207 2,2 
Nitrate of | a - 
Soda wow! 885) 5,689] ov oo © 2,227! 3,930 6 | 2,739 
io COTTON. i 
bags bags | bags | bags bags bays bags t 
American...) 1,781! 2,686, ese | awe 1,708 3,03 24 193 
Brazil 20+. 338! 2a oe 1:6 648 409, 5 
‘ 9 514 a 
East India, 44,433} 24,433) re |e 42,904 42,519] 41,205) 23,579 
| 


Liverpl., all] 
a | 


Total...» 


137,780 416,930 290,370 


7 179,82011,223,170 1,455,251 


1,444,420 1,632,215 


—_—— J | 


1,490,972 1,659,678] 137,780) 179,820]1,267,898 1,501,450! 489,268,414 








247 


$$ 


a 





tor, 


RAILWAY NEWS. 


LONDON AND SouTH-WESTERN.—A'special general meeting of this com 
pany was held on Thusrday at the Nine Elms Station, Vauxhall, to consider 
and determine the propriety of making application to Parliament in the en- 
suing session for an extension of the time for carrying out the powers of the 
London-bridge Extension act of 1846, Me W. Chaplin, M.P., in the chair. 
An amendment was proposed and carried to the effect: —“ [hat it is inex- 


Che Ratlwap Mont 


EPITOME OF 


pedient to apply to Parliament for an extension of the powers of the Lon-’ 


don-bridge Extension Act, 1846, it being the opinion of this meeting that 
thecapital accounts of the company should be closed without further delay : 
the liabilities of the company ascertained and stated by the directors in 
their next half-yearly report ; and that the fature energies of the directors 
should be entirely devoted to developing thetraffic resources of the company 
on its different lines and branches, and to introducing and enforcing the most 
rigid economy in every department of the company’s works and affairs.” 
Considerable feeling in favour of a Government audit of accounts was mani- 
fested by the meeting. 

SoutH ST:FFORDSHIRE.—An extraordinary general meeting of this com- 
pany was held at Walsall on Thursday, for the purpose of considering a pro- 
posal for the lease of the line, and, if deemed expedient, to authorise an appli- 
cation to Parliament in the ensuing session for the necessary powers to grant 
such lease. The following were the proposed terms :—1. The lease is to be for 
aterm of 21 years, from the 25th of March 1850. 2. The fixed capital to 
be taken at 669,375/, being 8/ 103 per share. The rent to be paid in respect of 
such capital to be 13,387/ 10s for the first year, and 2 rannum after- 
wards, being at the rate of 2 per cent on the fixed capital for the first year, 
and 4 per cent afterwards. Any further capital required to be raised by 
way of loan, the lessees paying the interest of such loans, not exceeding 4j per 
cent, provided that if any such further capital cannot be obtained at arate of 
interest not exceeding 44 per cent, the company may call up the additional 
amount required, for which the lessees shall pay 44 per cent. In default of 
payment of any of the moneys quarterly in advance, the deposit of 10,0001 to 
be forfeited. After the first 11 years the lessees are to pay an increased rental 
equal to 44 per cent on the fixed capital, or to surrender the lease. An annual 
sum of 400/ for the locomotive stock, and of 1,000/ for rails, chairs, and sleepers, 
to be paid by the lessees into a sinking fund to meet depreciation. The lessees 
to pay 500/ per annum towards the expenses of direction, management, secre- 
tary, &c. Contrary to the expectation of many gentlemen interested in the 


77r) y 
pf iol | 


2 
0. 


affairs of this and adjoining companies, the result of the poll was as follows:— 
For the lease, 1,509; against it, 2,253; majority against the lease, 744. 
SourH WALES.—The difficulties between this company and their contrac- 


tors, on certain parts of the line, have been brought to an adjustment, and the 
works resumed. 


RAILWAY SHARE MARKET. 


LONDON 

MonpDAY, Nov. 26.—The railway market presented a further improvement to- 
day, the business transacted having created a feeling in favour of the better 
descriptions of shares. 

TUESDAY, Nov. 27.— The railway market was further influenced by 
of business in consols, and prices showed an improvement 

WEDNESDAY, Nov. 28.—The railway share market has been less buoyant to- 
day, but prices nevertheless have been tolerably well supported 


the state 


THURSDAY, Nov. 29.—The railway share market was well supported, and 
prices improved towards the close of bu 

Protiric WHEAT.—Two plants of wheat have been brought f Devon- 
shire, by Thomas Curtis, Esq., Com: R.N., bearing 74 stems each, of 
the growth of 1848, one of which produced 4,500 grains, the other 4,958. 
Thus the two bore 9,258 grains, and that in a season when thier was A 


partial failure in \he wheatcrop. They were grown on the estate of Kdward 
Barker, Esq., Budleigh, Salterton. The wheat in question was exhibited to 
farmers frequenting Lynne market last Tuesday—it was top dressed with the 
patent sub-marine manure mixed with ashes first in March and hoed, again in 
May and hoed.—Lynn Advertiser. Describing the makers of t! manure, 
Captain Curtis says, * It may not be generally known that vast quantities of fish, 
unfit for human food, such as dog-fish, monks, star fish, porpoises, sharks, 
&e. &e., are continually drawn up by tle trawlers on all our fishing grounds, 
which have hitherto been thrown back into the sea. This being observed by 
the patentees of the sub-marine man created the original id of com- 
bining other fertilizing ingredients, nu y marine 7 t fter many 
years of experiments, producing und their process this most inva ble com 
post. By their process a'l the unmarketable fish of th and fish re- 
fuse of every description, whether ¢ it by the c or ¢ in net, 
ae converted into a manure, and I f to j mn a very ex- | 
perienced and intelligent borticultur to, if not «1 iorto, 1 in | 
guano.” 

Mr LAYARD'’S EXCAVATIONS —Letters | n ceived | 
from Dr Layard, dated Mosul, Oct r at whi place | on the last 
day of Se] : Dr Layard inte i I ] n the | 
scene of his former labours, as soon as ld be able t I l Nesto- } 
rian diggers from the mountains \ty t intry i Lv eettied 
tate, and it is ely safe to v t y gates At tl te of hia | 
letters, he had about 60 workmen exploring the ruiz and! y bas-rel efs —of 
which the store seems inexhaustible— 1. B i from | 
the effects of fire, and they will scarcely bear removal, Oft irate draw- | 
ings will be me by Mr Cvoper, ¢ artist attached t expedition. | 
Amongst the bas-reliefs most recently vered by Dr Layard, is a representa- } 
tion of the removal of one of the yigant bul wing that they were some- 
times, if not alweys, moved tothepala eing carved, ar mer? mber of 
men draw a sledge which runs upon rollers; impetus being given to it behind by 
an enormous lever worked by cords. <A « will be mace of this very curious 
subject, in the event of its being found imy to remove it. It is probable 
that the fine pair of colossal lions still standing at Nimrod will be moved during | 
the present expedition. Dr Layard paid a second visit to the periodical festival 
of the Yezidis or Devil worshippers, and was admitted to all their ceremonies 
On this occasion he also saw the celebrated Melek Teou, the bronze bird, the 
existence of which bas been a matter of speculation to travellers, and whieh he 
describes a8 a very curiousrelic. Of these and other matters we may, it is to be 
hoped, expect full particulars in a second series of * Nineveh and its 8 
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Amount 
of shares 


shares. 
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c 
é 
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16600 50 
33200 83 


95000 20| 6§ Ambergate, Not. and Boston) — @ 00. 
50000, 20 | 20 |Birmingham & Oxford Junc- 


35000 20 


15000) 100 


= - - ~<s” 


Stock! 50 


42000) 50 
31256, 15 
22806) 25 


100‘ J 18 
34285) 33 
Stock! 20 
67592) 10 
144000) 64) 
144000) 64) 


50) 
16097) i | 
50) 


12208) ay 
6156 


Ae NT OS Bm 
. 


ng Se ene 


35435 = East Lancashire 
— New... 
th — New ; ‘Shares. 


dates) 25 
34720 


24000, 25 | 


ew 


vane ~ 


. 


LE IEG EO I my me 
r . 
oe 


como 


19500, 25 
126819) 20 | 
48444 32 
105500. 10 
71656 20 
14520 25 
16720. 125 





Capital | 


n. 












—_—_— —— 


74518) 10 | 10 
5¢ Chester and Holyhead. 
— Preference . 


5 
I 
iz East ae me E. 
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Amount 
paid up 


50 ‘Aberdeen ... 
63, — Preference . eavenncsoone 


—— ——— 
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Che Cronomist’s Railway Share Rist. 


Name of Company. 


London. 


iM. PF. 


ssoveree 14, 12 


tion, calls duly = or | 


With @ CUATANTEE wrceeveeeree 26 ‘soe oee 
2o— without a guarantee ccvcve 23 | coosee 
10 Birmingham, 


Wolverhamp- 


| ton,and Dudley, calls duly | 


paid, or with a guarantee...’ 15 4... 
| 10 — Without a ZUaTANCEC....06 14 coerce 
55500) 274s! \274s Birmingham, Wolverhamp- | 
ton, and Stour Valley ......! 10 cesses 


wed 26 1448 Boston, Stamford, and Birm.. e000 cesses 


99 Bristol and Exeter .+.....00...) 53 | 4 


15000) 333) 274 — Thirds.. 
45428) 174) 17 74 Buckinghamshite wren 16 | 153 


50 Caledonian...... 00.00 


— Preference .. 


and L. and D. 


18 | — E.and H..eccocee- 
34 — E.and H., 6 per et ee 


oe see eee eereeee 


eens 


scvccel 258) 268 


cooccvencces| BS) 9 





20 Eastern Counties .. 


10 — New, guar. 6 per cent . 


6 


64 — Ditto, No.2 .. 


alt SE een 
a “| 103 103 


of MIR 2G 


seen eer eee eoeeee SOtete 


1 ae 


7% 


sone Gpamen 


Northern and Eastern, 


156 


50 
6 per Cent...» 
— —S5 per cent cece 


124, — — 34 Shares ........ 


1 43 | —  — NO@Wesesseccecee 


wee eeee 








| 
+488 eeeeee sence 


eoovee| SE | oreo 


| alg 113 
Extension 5 per ct. No. 1 Th veeee 


00 O8F cee eee seecee 


eetece 


46140 iI 6} — 6 per cent Preference | 


ve) 46 eee 
eee) 13 eocee 


OD ecsae 


000 |c0eeee coe eee 


SNATES..0 +00 vee ssecceereveeees| seeee sores 


25 East Lincolnshire....... 





285 29 


73| — # shares, B, 6 per cent 
guaranteed ... 


15 — Ne@W.erecsecee 


eeeee 


6690. 100 | All |Great North of England ...... 225 
35 | — New.. 


Stock) 50 | Al] |Edinburgh ana Glasgow... soons’ BD leccase 
25 | -— & Shares oes seeecesee 
2¢ |Great Northern..... 
124) — 4 shares, A, deferre 


we 4h 4} 
10 | — 5 per cent preference oe §=78 8h 


crvecceseverersereees BS 823 
| 30 ' — New 30/ Shares ... soseree 67 


one + cerece 


50 Great Southern & West (I.) 31 31 
100 Greai Western ....cccccccesseree 58 593 


All — 4Shares 


23 > — 4 Shares... 






seveeeeesereesee 28 28 


cooonccoese $16 LIZ 


23% — 4 Shares vcccccccccccccescoene 14 133 


10 — Fifths +... 


sen eeece 





16§ — Thirds, reg. .coccercccorcseree 6 63 
10 | — New, guar. 6 percent... 123 12 


10 — West Riding Union. 
25 — Preston and Wyre eeoere) 39 seense 


10 — — 4 Shares (A) ......00 


} 
Amount 


and expended 
per last | per mil2. | 
| Report. | 


£ | 





Average | 


cost 


£ 





~ Dividend per percent. 


On paid-u »canitel. 
t 





al ie Oe 


' 


1 


| 8 
| 
| 
| 
| 


Stock 100 160 | — New, guaranteed 5 p. c.. 


44252) 9 9 | — Guaranteed 5 per cent, || 28000 32 | 32 | —No.1 

| late Croydon Thirds ..., 10}; 104 42000) 33g 30 | —No.2 
$219' 50 50 | — Pref. Con, 5 pc sere) 55) 55 || 31500) 30 | 30 | —No.3 
1640| 50 | 50 | — Do. GO. 185200 55 [oveee || lanl gt 


43077, Ay.. 12% London and Greenwich «+. 10 fess» || 285000; 10 | 10 
11136! 20 | 20 | — Preference or Priv. ......' 223) 22 || 56000) 50 | 43 ‘South Wales .. 
Stock 106 100 London & North Western .... 113 [1148 | 37500; 20 | 12 poate Yorkshire, enon) 
168380! 25 | 12 | — New Z Shares sccseseseore, 123) 123 | , 
65111 20; 7 — Fifth Shares .......0. ‘ 

70000, 10; 1 —410/ Shares M. & B. (c).0 23 oj | 5 
Stock! «. | 50 London and South Western 313 

39889) 50 | 42g) —— New Shares esscosececessee) 24g leeeeee || 6700 50 


"Seog 163 154 Sw TUNIED carcsseescsnensecceness!enceestovces | SUGGS 


The highest prices of the day are given. 


London 

















sereee 


18000] 169 10 | — NeW.s.sersreereeseesseereesses! 10 | srne 
18000, 50 | 50 Leedsand Bradfords.svrereee 98 "994 
27820) 50 | 50 Leeds & Thirsk....0-cceeeesereee, 10 | rovcce 
7411; 20 | 353 — Pref. 6 percent, NO. 1.. lj)ssosee 
3883 20 5 | — — NO. 2 cccccccscccvcccece| 2 j.croce 
7645) 20 | 5 | — — NO. 3 sscessessssesnrere 14 snneee 
10000 12° 9 . — Pref Qrs., 1848, 7 p. Ct. 83) ssse0e 


6000, 20 | 18 | (Nor, W. Min. 
15000) 10 | 
2/501 | 20 i — Oswestry 


27600] 10 
17560) 30 











le 
83| 8% | 14000) 
31g aaa 20 





GEBS’ OO | SE | <= MeWececcccerccnscesevesonsscee! 19 fosooes a 
8 |Vale of Neath .. 


7000,100 100 Manchester, Sheffield, and 


Lincolnshire seccccccscereseeee 18 le 


! 

! 

a ee 
8000, 25 | 25 | — 4 Shares, NO. Lesesoesssees| 12 jovevve | »~ 











Jooos erereerens % 


— Halves ...... 


weoes/1274 | 56000, Av.| 334 South Eastern (Dover) 


O90 000000 008 oes eee cee nee 








Shrewsbury anc Ches‘er } 


a wo @le 
—2 ee S -—s © cn 
se |B 5 =| Name of Company. 34 Bs e° Name of Compary. 
és | 2 ES | ce er ig a 
aa 528) aie. 4S 25/83 
18000, 50 50 Lancaster and Carlisle ...... 50 | 





— New... + OOF COR eee oeseceeeseees 


O98 O88 CORRES Cee eee OE Eee See ees 


— No. 4, registered seeececes| 63 
_— No. 4, SCTIP cocccccce cers. 


of ANd GOOlE ..rcercererersvereese| BY 
16} ‘Sheffield, Rotherham, and 


Goole (N.div.),gua. 5 p. ct./ 16 
é Taw Vale Sutation “ | : 


ae eae Haven Dock and| 
Rail WAY ceererecccescevesscese 


Preterence cccccoccccccccccceces! B 


77S23| 50 | 0 | — NeWeeescescvcceeceeee soe v0v ene 9} | 44422, 63) 5% Anglo-Italian, late Italian & 
























— 8 per cent preference ... 15 
165000 20 | 6$ Shropshire Union.....s0008 8 
20000' 56 | 50 South Devon soe eee s00 ces cee cesens 
11900] Av | 11 London and Blackwall ...... Si\ eee | 20000 25 | 25 | — Preference ,, 
Stock'100 100 London, Brighton, & S.Coast 79;| 82 78750 12 | 84 South Staffordshire ., 





O08 Fee eee C80008 lenses 


34006) 50 | 5 | — New Scrip, 1848, pref.... 7 65 || 12500 20 | 20 Waterford and Kilkenny wo| 3 wea 

6000) 20 | 20 Lowestoff, guar. 4 per cent... 14d). ccoore || 9186 = 50 | Wear Valley, 6 per Ct. PURF.|cevces}ececce 

6000) 20} 13, — — 6 Per Centers soveee{orrvee {| 2880 2) | 25 | . 38 

82500 16 | 5 Manchester, Buxton, and {| 24106 95 | 15 | nef seat aoe 
| MAtlOCK sovcceccvcceres severeers i | 50000 16 | 12 | Windsor, Staines, ‘& South-; 
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Postage of Foreign Letters. 
(From the Post Office Packet List.) 
The single rate on all foreign and colonial letters, when 
conveyed by packet, is as follows :— 


BY PACKETS FROM LONDON, — 
Between the United Kingdem and aa 


Prussia, via Hamburgh and Holland, uniform 

British and foreipn rate, not exceeding oz... 1 0 
Ditto, via Belgium, uniform do do under$ oz... 1 0 
Countrieson the Continent of Europe, via Prussia : 
Mecklenburg Schwerin, Mecklenburg Strelitz, 
Oldenburg & Saxony, uniform do do under 4 0z 
German States (except Wurtemburg) served 
by the post office of Tour and Taxis, do do 
Poland, GO GO cccccerceccccccccscccccesoccccccecocccccce 
Russia, do do PrIviitiitiiti tt titi eri ttt Y 
Bweden, dO dO cecccererccecercccccerssccccescscocccoe ses 

Austrian States (by route of Belgium and H 
land) dO dO seorsesseccecvercecescscsveces sosacecceces 
Austrian Silesia and Galicia (do of Ham- 
Durgh) dO dO...sccccrsesccseeess cepeerecscsssessssece 
All other parts of the Austrian States (ditto) 
GO GO ccc cccececcscvccccceccescce sescee cee ses ces coceeeces 
Holland, uniform British and foreign rate not 
OXCeedINg § OZ crscressererececcerererensersrseeserere 
Hanover and Brunswick, ditto.. 


ee 


~~ 8 





os 
=~ eo eo ote 
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Bremen, AittO accccccccccccccccccsocecoccccccscecececce see 
Oldenburg, ditt0 ..s..+serercscersevsveeeessereneses ene ves 
Mecklenburg Schwerin, ditto «..sccsseceose coveres 
GHeligoland, uniform rate Of seoccesererecesseeseeene eee 
@CUKNAVEN, AittO 0.000 .ccccccrecccsccccesse see sovcoecscees 
aCountries on the Continent, via Holland,ditto.., 
aJava, via Holland, ditt0......secsceree ses seeseeneeerecee 
aSweden, Norway, and Mecklenburg Strelitz, if 
addressed via Hamburgh,and not internded 
to be forwarded through Prussia—packet 
rate from London, 1s 8d; inland postage, if 
not posted or delivered at the port, 2d; total 
BINGIC TALC crcccccceccesevecsccsorereessvocsccccccccecce 
BY PACKETS FROM SOUTHAMPTON, 
Between the United Kingdom and 
aLisbon O00 Oee OOF SOR ERE FET OOEOES ETE ROR TEE HHe FEO HORE EET ORE Oe 
aSpain (by Southampton packet) ... ssesersesssereeeee 
aGreece and Egypt ( Alexandria excepted)......... 
AIORAMATIE ccccve sccccccceccccne cos ccccce ces ove concce cee cee 
aChill, Peru, and Western Coast of America...... 
aHayti and the foreign West India Islands (Cuba 
PXCEPted)... see revecscrvcrecesensecerererseseree ses sesore 
aNew Grenada and Venezuela.. oe 
aMexico and Cuba .... 
Gibraltar ...sscccssereee 
Malta... .ccccsseveees 
Ionian Islands.... 
THOMA UPFAS 000000000 cee cecccces ccecce cee 00 coe ceccee cee socece 
British West Indies( Jamaica & Berbice excepted) 
Kingston, Jamaica .....sccccsccscescerersceesee see vevece 
Aden, via Southampton.. 
Ceylon, via Southampton 
India via Southamptonsecs....00. 
Hong Kong, via Southamptonss..en..- 
GMadeira, via LISHON 2. -.cecrereseceesevenserecsseeeces 
aDitto, by West Indian Packet crrcccssesreccecesseeeee 
Jamaica, the Packet Port of Kingston excepted, 
including the internal colonia) rate of 2d...... 
TRSTTER, GURRD cecccevescce vce sce scccceconcesesecceccceeese 
BY PACKETS FROM DOVER, 
Between the United Kingdom and 
Belgium, British and Foreign, under 3 oz 
aCountries on the Continent of Europe, via Bel- 
gium, uniform British rate, notexceeding ¢ 02 
France& Algeria, British &foreign rate, under 4 oz 
Belgium, via France, ditt ..sccccccseseresesceeseeens 
aSpain, Portugal, Sardinia, Tuscany, end Lucca, 
Via France, AittO ...ccr.cceceresrerevevecececescosece 
aPrussia, Northern Russia, Belgium,Holland,Two 
Sicilies, Papal States, Modena, Parma, Placentia 
Greece, Archipelago, and lonian Islands, via 
France,uniform British rate, notexceeding 4 0z 
Bavaria, via France, dittO .eccccccsecsccesesseesereneces 
Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 
TEIZN rate, UNAET § OUNCE secesesrreeseee ser cerensere 
Baden ittO.e...cceseeeeees 
Wartemburg, ditto c.ccrccccccccscrrcevcversreseceeses see 
Switzerland ditto ...... eccosecescecceseoccce 
Certain Northern States of Europe, forwarded 
through the office of Tour & Taxis, via France,do 
Certain States of Germany, served by the office of 
Tour and Taxis, via France, ditto ......s0ssssseeeee 
Wallachia and Moldavia, via France, ditto......... 
Turkey in Europe (Belgrade excepted), and Scu- 
tariin Asia, via France, dittO ....sccccscseeses oes 
Southern Poland (viz. the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
Russia, via France, ditto ........csececereecrrerseveree 1 6 
Alexandria, Beyrout, Smyrna, Dardanelles, and 
Constantinople, by French packets, via Mar- 
Belles, AittO......cccccrccsccsesssesscesss sorcneresosecee ere 
Tuscany and Naples, ditto, ditto sersereeceeceeceeees 
GSardinia and Sicily, dittO,dittO seeroceeesceessersree 
Roman States, ditto ...sesrecereersecesessceeseesesenesee 
Greece, AittO, dittO .....c.ccccerrrccceee vorssreccceeersons 
BEATER, GEASS, GERC0 ore ccecccecscescoccsocessocs ~ 
Malta by Monthly closed Mail, via Marseilles, do 
Alexandria, ditto, dittO........ccrscscsssssecsseeserecerees 
@ India, AittO, ittO .00...ccccccccsccccreressceserovecceore 
@ Hong Kong, ditto, ditto......csecesrerseeceseeeeee serene 
@ Ionian Islands, ditto,ditto ...... ecscccnccceececooncee 
BY PACK8&TS FROM LIVERPOOL, 
United States, uniform British and foreiga rate, 
not exceeding $072 ......... enecooqneosecenscovesesecee 
Bermuda and Newfoundland, uniform rate of ... 
tNova Scotia, New Brunswick,and Prince Ed- 
ward Island, uniform rate Of seccccccsssessseerees 
Canada, uniform British and foreign rate......... 
This\ incudes the internal colonial rate of 2d per 3 0 
BY PACKETS FROM FALMOU1A. 
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Packet Inland postageif Total 

rate from notpostedordeli- single 

Falmouth. vered atthe port. rate. 

sd ad sd 

aMadeira ete cee cereee 1 8 eeeeereee 0 2 etereeeee 1 10 
GBrasil ccoscoccocorcce B TF seccvocce O B ccccsree 3 9B 


GBwenes Ayresicccce B 5 cccccoree © 3B ccorrcce 3 7 
&> The postage marked a must be paid in advance. 
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THE ECONOMIST. 
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THE BCONOMIST 
Can be forwarded, by packet raex oF postage, to the 
following British Colonies and Foreign Countries, viz. :— 
Aden 








India via South- | Bremen 
Antigua |  ampton Buenos Ayres 
Bahama , Jamaica Cuxhaven 
Barbadoes | Malta Denmark 
Berbice | Montserrat France 
Bermuda | Nevis Greece 
Canada New Brunswick | Hamburg 
Cariacow , Newfoundland | Hayti or 
Demerara | Nova Scotia | St amend 
Dominica | Quebec | Lubec 
Gibraltar | St Kitts New Grenada 
Grenada | St Lucia Pern 
Halifax | St Vincents’ | Spain 
Heligoland Tobago | Venezuela 
Honduras | Tortela | 
Ionian Islands ‘| Trinided ' fon 


HE ISLINGTON CATTLE MARKET 
and ABATTOIR COMPANY : empowered by spe- 
cial act of Parliament, 5 and 6 William IV, cap. cxi. 
Provisionally registered, 7 and 8 Victoria, cap. cx. Of- 
fices, Wellington street North, Strand. Capital, £200,000, 
Shares, £1 each, to be paid in full on allotment, thereby 
avoiding any calls, end unless the Company complete the 
purchase of the property, the whole amount will be re- 
turned to the shareholders. The responsibility limited 
to the amount of the shares. The rental of the houses, 
&c., on the Islington Market Estate insures interest on 
the subscribed capital, independent of the removal of 
Smithfield Market. 
Trustees. 
George Stone, Esq (Messrs Martin, Stone, and Co.), 
Lombard street 
John Twells, Esq (Messrs Spooner, Attwoods, and Co.), 
Gracechurch street 
William Shaw, Esq (Member of the Council of the Royal | 
Agricultural Society), Strand 
Bankers—Messrs Spooner, Attwoods, and Co., Grace- 
church street 
Solicitors—Messrs Armstrong and Westbrook, 2 Great 
James street, Bedford row 
A day for the allotment of the shares will shortly be 
fixed, until which time applications will continue to be 
received at the offices of the Company ; by the Solicitors ; 
Thomas Allsop, Esq. Royal Exchange buildings ; and by 
the members of the Acting Committee. 
JOHN T. TIDD, Sec. 





ONSUMPTION.—This insidious and 

generally fa‘al malady is too frequently neglected 
because its character is not suspected until the constitu- 
tion is materially injured. It might in many cases be 
averted, were the premonitory symptoms, *‘ Cough,” but 
timely checked by remedial measures ; attention must be 
directed to the earliest stage of the comp!aint, for which 
no medicine can have been attended with more satifac- 
tory results than “‘ KEATING’S COUGH LOZENGES,” 
when taken on the first appearance of Catarrhal Irri- 
tation. They have been long known and eulogised 
by the most eminent of the Faculty for their unerring 
efficacy in allaying Cough, and at the same time promot- 
ing a gentle and healthy expectoration, thus effectually 
arresting the progress of disease. These Lozenges also 
afford certain and speedy relief in cases of Winter Cough 
in Asihma, Bronchitis, and all Pulmonary Affections. — 
Thy are prepared and sold in boxes at Is 14d, and tins 
2s 9d, 4s 6d, and 10s 6d each, by THOMAS KEATING, 
Chemist, &c, No. 79 St Paul’s Churchyard, London. 
Retail by all druggists and patent medicine venders in 
the Kingdom. 








TRY ERE YOU DESPAIR: 
} GLGEeGA AT'S PILLS. 
Cure of Asthma. 

Extract of a Letter from Mr Benjamin Mackie, a respec- 
table Quaker, dated Creenagh, near Louyhall, Ireland, 
dated September 11, 1848. 

To Professor Holloway. 

Respected Friend,—Thy excellent Pills have effectu- 
ally cured me of an Asthma, which afflicted me for three 
years to such an extent, that I was obliged to walk my 
room at night for air, afraid of being suffocated if I went 
to bed, by cough and phlegm. Besides taking the Pills, 
I rubbed plenty of thy Ointment into my chest night and 
morning. (Signed) BENJAMIN MACKIE. 
Cure of Typhus Fever, when supposed to be at the point 

of death. 

A respectable female in the neighbourhood of Loug- 
hall, was attacked with Typhus Fever, and lay for five 
days without having tasted any description of food. She 
was given over by the surgeon, and preparations were 
made for her demise. Mr Benjamin Mackie, the Quaker, 
whose case is referred to above, heard of the circum- 
stance, and knowing the immense benefit that he him- 
self had derived from Holloway’s Pills, recommended an 
immediate trial, and eight were given to her, and the 
same number was continued night and morning for three 
days, and in a very short time she was completely cured. 

N.B.—From advice just received, it appears that Co- 
lonel Dear, who is with his regiment in India, the 2st 
Fusileers, cured himself of a very bad attack of fever by 
these celebrated Pills. There is no doubt that any fever, 
however malignant, may be cured by taking, night and 
morning, copious doses of this fine medicine. The pa- 
tient should be induced to drink plentifully of warm lin- 
seed tea or barley water. 

Sold at the etablishment of Professor Holloway, 244 
Strand, (near Temple Bar,) London; and by most all 
respectable druggists and dealers in medicines through- 
out the civilised world, at the following prices :—I1s 14d, 
2s 9d, 4s 6d, 11s, 22s, and 33s each box. There is a con- 
siderable saving by taking the larger sizes. 

N.B.—Directions for the guidance of patients in every 
disorder are affixed to each box. 
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Price 64. 
THE AGRICULTURAL 
HORTICULTURAL ALMANAC, 


AND 
FARMERS’ AND GARDENERS’ CALENDAR, 
FoR 1850. 
By M. M MILBURN, 
Secretary to the Yorkshire Agricultural Society ; author 
of “ Prize Essays,” &c., &c. 





Just published, Sixth Edition, price Is. 6d., revised 
and corrected, 


THE STUDENT’S SELF-INSTRUCT- 
ING FRENCH GRAMMAR, consisting of 
Twelve Progressive Lessons, wherein the Parts of 
Speech are Exemplified in Conversational Phrases, 
Fables, Anecdotes, and Bons Mots, with Literal 
Translations, are also introduced. By D. M. AIRD. | 
Professor of French, Author of ** Sketches in France,” | 
&e. &e. 
OPINIONS OF THE PRESS. 


** A fifth edition of this most useful little work has | 
been just published. It has undergone many important | 
alterations and additions, each calculated, to a stil! 
greater extent than bas been achieved already, to sim- 
plify the study ofthe French language. Having already 
spoken of the merits of former editions, it remains for 
us only now to say that we are glad it has been so 
favourably received by the public. It is undoubtedly 
the best elementary work of the kind which has ever 
been published.""— Times. 

“* Simplicity {s the chief recommendation of an 
elementary work. Mr. Aird, in writing his Grammar, 
has kept this in view for, of the many books that are 
weekly issued from the press purporting to facilitate 
the student’s progress in attaining a knowledge of the 
French language, we have not perused one that is so 
free from useless rules, so clear, 80 comprebensi¢>, as 
the valuable little work now before us. It ccosists 
of twelve progressive lessons, inwh'sh the parts of 
speech are exemplified by conversational phrases, with 
fables and anecdotes, translated literally. which are 
admirably calculated to give the learneran idea of 
the construction of the French language.”—New 
Monthly. 

** We have never seem an elementary work of this 
nature better worth its name. Without affecting 
novelty, the author attains simplicity and regularity of 
progress. Wecordially recommend thislittle guide,”— 
The Atlas. 

** We have examined the French Grammar, by Mr. 
Aird, French Master at the Greek-street Academy, and 
have no hesitation in stating that it is one of the most 
useful elementary works that have yet appeared. It is 
written with great conciseness, and the useless rules and 
exceptions which abound in grammars in general are 
entirely omitted. The work consists of twelve pro- 
gressive lessons, wherein the parts of speech are exem- 
plified in conversational phrases ; and fables, anecdotes, 
aud bons nots are introduced, with a translation and 
proounciation.””—London Saturday Journal. 

‘* This book is as useful in its nature as it is sim 
inits plan, All, indeed, that can be attained withoute 
the aid of a master is, by the use of this well- 
arranged little work, brought within the comprehension 
of the student.”’"—Argue. 

* One of the best little elementary works that has 
ever come within our notice. The author begins 
with the alphabet and leadsthe pwpil through the 
French language with the greatest ease. Short exer- 
cises are introduced to aid the pupil in forming sen- 
tences; and the fables, anecdotes, and bons mots 
which are dispersed threugh the work, are calculated 
to relieve the mind of the pupil, and to familiarize 
him with the constructions and idioms of the French 
language.”—Reformers’ Gazette. 

“Such a guide must ultimately find its way into 
the schoolrooms of all teachers who have their pupils’ 
progress at heart, for in one month, we candidly ad- 
mit, as much might be learnt through its medium 
as in three by means of those grammars whose in. 
tricate ruies, with innumerable exceptions, tend to 
create a distaste for the language. We cordially re- 
commend it.’""—Mirror of Literature. 

** Mr. Aird’s object in publishing this grammar is to 
simplify to the English “the study of the French 
language. He has not failed in his endeavour. He 
has begun at the beginning, and, instead o taking 
so much of the elementary truths as are already 
known, he commences with the pronunciation o.the 
alphabet, and leads the student gently over th «suc- 
ceeding stages. The grammar seems altogether well 
adapted for young beginners in the study of this 
polite language, and particulaily for those who, 
from necessity or choice, are their own instructors.” 
—Leeds Times. 

‘‘ Thisis acheap and excellent little work, and to 
those desirous of acquiring a knowledge of the French 
language with expedition, correctness, and ease, it sup- 
plics a much-wanted desideratum, and that, too, ata 
minimum cost.”’—Mona’s Herald. 





Just Published, price 1s. 6d., by the same Autho~ 

A SELF-INSTRUCTING LATIN 
GRAMMAR.—Comprising all the Facts and Principles 
of the Accidence necessary to be understood by 
Students qualifying themselves for reading the Ancient 
Roman Authors; consisting of Twelve Progressive Les- 
sons, in which Easy Sentences, Fables, &c., with 
Literal Translations, are introduced; also a TRANS. 
LATOR’S GUIDE. 

Also, by the same Author, price Is. 6d., 


HOW TO SPEAK AND WRITE 
FPRENCH CORRECTLY, comprising Six Progressive 
Lessons, in which the Difficuities of the French Lan- 
guage are elucidated by explicit Rules, and exemplified 
by useful Phrases, 

“ He who wishes to speak and write French cor- 
rectly ought to possess this useful work. The various 
idioms and difficulfies are elucidated by explicit rules, 
and exemplified by useful phrases.— Bell’s Life. 

Lendon: Simpkio, Marshall, and Co.; and J. Aird, 
170 Fleet street; sent post free on receipt of twenty- 
four postage stamps. 
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NQORD'S EUREKA SHIRTS. 


Thirty Shillings the Half Dozen. ‘ 
“We are glad to notice a marked improvement in 
the method of making shirts. The shirt before us (Mr 
Ford’s Eureka) appears in every way calculated to fit, 
and fully bears out the inventor's statement, as ? the most 
unique and the only perfect fitting shirt made.’ ”—Os- 
SERVER, Oct. 7, 1549. 
List of prices with directions for self-measurement sent 
post free. Patterns ofthe new coloured Shirtings, for- 
warded to select from, on receipt of six postage stamps. 


RICHARD FORD, 185 Strand, London. 
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S HIRTS.—The ZETETIQUE PRIZE 
\) SHIRTS, Registered May 2, 1849, Act 6 and 7 Vic. 
c. 65.—These are the most comfortable and best fitting 
Shirts ever invented. Cavr1on.—Every Shirt is stamped, 
and sold only by the Manufacturer. Price—Six for 46s, 
or Three for 2ls. N.B.—The NON-REGISTERED 
SHIRTS are Six for 20s, 25s, and 30s. Also all the 
Newest Patterns in Coloured Shirts. Instructions for 
self-measurement, with List of Goods and Prices, sent 
post free to all parts. 
JAMES WATSON BLACKBURN, 47 Cheapside, 
London. 


plecant TOILET REQUISITES. 
A EACH OF INFALLIBLE ATTRIBUTES. 


ROWLANDS’ MACASSAR OIL.—The unprecedented 
success of this discovery in restoring, improving, and 
beautifying the Human Hair is too wel! known and ap- 
preciated to need comment. 

ROWLANDS’ HAIR WASH.—A preparation from 
the choicest Oriental Herbs. It pleasingly and effectual- 
ly cleanses the Hair and Skin of the Head from Scurf 
and every species of impurity, and imparts a delicate 
fragrance. 

ROWLANDS’ KALYDOR.—A preparation of un- 
paralleled efficacy in improving and beautifying the Skin 
and Complexion. 

ROWLANDS’ ODONTO, or Pearl Dentifrice, is in- 
valuable for its beautifying and preservative effects on 
the Teeth and Gums, and for rendering the breath sweet 
and pure. 

The august patronage conceded by our Gracious Queen 
and th: several Sovereigns and Courts of Europe, and 
the confirmation by experience of the infallible efficacy 
of these creative renovating specifics, have characterised 
them with perfection, and given them a celebrity un- 
paralleled. 

BEWARE OF SPURIOUS IMITATIONS. 

Some are offered under the implied sanction of Royalty 
and the Government Departments, with similar attempts 
at deception. The only genuine of each bears the name 
of “* ROWLANDS’,” preceding that of the article on the 
wraoper or label. 

Sold by them at 20 Hatton garden, London, and by 
every respectable chemist and perfumer throughout the 
kingdom. 


] EAFNESS and DEFECTIVE 
VISION RELIEVED.—Patronised by their 
Majesties the Queen Dowager and the King of Hanover, 
their Graces the Duchess of Hamilton, the Dowager 
Duchess ot Bedford, the Archbishops of Canterbury, 
York, and Dublin, the Dukes of Devonshire, Norfolk, 
Argyle, Marlborough, and Manchester, Bishops of 
Exeter, Lincoln, Cork, Kilmore, and Kildare.—The 
ORGANIC VIBRATOR, an extraordinary, powerful, 
smal}!, newly-invented instrument, for deafvess, entirely 
different from all others, to surpass anything of the kind 
that has been or probably ever can be produced; it is 
|} modelled to the ear, so that it rests within, without pro 
jectine; being of the same colour as the skin, is not 
perceptible. It enables deaf persons to enjoy general 


| 

: sation, to hear distinctly at church, and at public 
| 

; 





assemblies. The unpleasant sensation of singing noises 
in ‘he ears is entirely removed, and it affords all the 
assistance that possibly could be desired; also, invaluable 
newly-invented Spectacles.—S, and B. 

Aurists, 39 Albemarle street, Piccadilly, 
York hotel. . 


SOLOMONS, 
opposite the 


EAD THIS, and judge for yourselves. 


—Good Health, 


Good Spirits, and Long Life 
secured by that highly esteemed Popular Remedy, 
| PARR’S LIFE PILLS. Hundreds who have kept 





their beds for years have been so speedily r vigorated 
}| With an infusion of new blood, and consequently of new 
life and strength, by the use of Parr’s Life Pills, that 


their re-appearance amongst their fellow rs, who 

; | had given them up as incurable, is looked upon as 

|| the greatest of the many great wonders of this mira- 
culous age. 


‘EP t Theyw i ane >) - Vs 
First--They inerease the strength, whilst most other 
medicines h 








ve a weakening effect upon the system. Let 
any one take from three to four or six pills every rwentv- 
four hours, and, inst-ad of having weakened, they will 
be found to have revived the animal spirits, and to have 
| imparted a lasting s rength to the body. f 
} | “ Secondly—In their operation they go direct to the 
|| diseace. After you have taken six or twelve pills you 
|| will experience their effect; the disease upon you will 
| | become less and less by every dose you take; and if you 
| Will per-evere in regularly taking from three to six pills 
| very day, your disease will speedily be entirely re- 
mov from the system.” ; . is 
a. are genuine unless the words “ Parr’s Life 


a in White Letters ona Red Gr 
ernment Stamp, pasted round each box 
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the Proprtetors, “ T. 


on the Directions, »\Fane court, Ficet street, London, 
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Sold by all chemists 
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THE ECONOMIST. 


RESENTS for CHRISTMAS. 


Presents for Fathers, Sons, and Brothers. 

Presents for Husbands. 

Presents for Uncles, Nephews, and Cousins. 

Presents for the Blind, Nervous, and Paralysed. 

Presents for the Aged, Infirm, and Bed-ridden. 

The most valuable gift to an aged, blind, nervous, para- 
lysed, bed-ridden, or invalided friend, is a pair of Stewart’s 
celebrated Plantagenet Guard Razors, best Ivory handles, 
superior finish, in an elegant box, lock and key. Price 
One Guinea, Post free, 1s 6a extra. 

These Razorscan be used in bed, in the dark, or on 
ship-board, and will with ease, safety, and expedition, 
effectually remove the beard, and not cut the skin. 
Those who have never shaved previously, can now shave 
themselves. 

C. STEWART and Co., Petentees, 22 Charing Cross, 
London. Description, particulars, and testimonials, and 
list of Country Agents, sent Post free. 

‘‘ With this simple improvement upon the Razor in 
ordinary use, the most nervous or timid person may 
shave without the smallest fear of injuring the face.”— 
Moryinc Pow. 








YRELOAR’S COCOA NUT FIBRE 
MATTING Warehouse, 42 Ludgate Hill. Every 
width, pattern, and quality of this much approved mat- 
ting constantly on view atthe Manufacturer’s Warehouse, 
being the only establishment in Europe exclusively for 
the manufacture, and sale of articles from the Cocoa Nat 
Nusk; of which a catalogue may be had gratis. There 
are many worthless imitations, but the best and only 
genuine fabric is that manufactured by T, TRELOAR, 
42 Ludgate hill. 


OSEPH LOADER, Upholsterer, 
23 Pavement, Finsbury, 23. 

The extensive celebrity of Joseru LoADER’s Esta- 
blishment for Twenty-five years, for all articles apper- 
taining to the Upholstering Business, affords a sufficient 
guarantee to all Purchasers selecting from his Stock that 
they are of well-seasoned Material and the best Work- 
manship. 

JosErH LoADER’s portable Bedstead, which forms an 
ottoman, settee, easy chair, and bedstead, with three 
cushions, stuffed in printed cotton, on brass socket cas- 
tors, 2/ 2s to 31 10s; and Minter’s patent reclining 
Chair, with leg rest, in Morocco leather, at one-half 
the prices charged by the Patentees, whose right of pa- 
tent has expired. 

J. L. also calls particular attention to his patent 
air-tight Bed-steps, carpeted and polished, at 1/ 983 and 
1/ 15s, equal to the most expensive coramodes, as well as 
the Patent Pedestal Washstands, marble top and fittings 
complete, particularly adapted for the office, surgery, or 
cabin. 

*,* Shipping and Couutry Orders promptly executed, 
and the customary allowances made in all wholesale 
transactions. 

JOSEPH LOADER’S Establishment, 23 PAVE- 
MENT, FINSBURY, London, to whom it is re- 
quested, as a favour, that all Letters may be addressed in 
full. 





OHN SIMNITT, 18 BISHOPSGATE 
STREET WITHIN, BOOTMAKER, having just 
returned from Paris, solicits the attention of the NO- 
BILITY, GENTRY, and the PUBLIC to his choice 
stock of Parisian and English manufactured BOOTS and 
SHOES, which he is contident cannot be equalled for 
elegance of design and quality, combined with superior 
workmanship. 

JOHN SIMNITT calis attention to an entirely new 
process in the preparation of enamelled leather, whereby 
it is rendered beautifully soft and pliable, and so much 
changed in its nature as not to occasion that pain and 
inconvenience generally experienced on wearing new 
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boots and shoes; they bear a beautiful! polish, requiring | 


no blacking; they do not crack or become hard, and re- 
sist wet better than any ocher Jeatber. 

JOHN SIMNITT takes this opportunity of returning 
thanks to his numerous patrons for their kind support, 
and further solicits the indulgence of their future favours, 
which shall receive his best attention. J S. also calls 
attention to the fact of his being supplied with the choicest 
leather direct from the fo eign manufacturers. 

N.B.—Lasts n p 


y tothe feet by J. 8. himself, 


QO YOU SUFF*FR TOOTH ACHE? 


If so, use BRANDE’S ENAMEL, for filling de- | 


caying teeth, and rendering them sound and painless, 
Sold by Chemists everywhere, price 1s per packet. 
An AUTHOR'S TESTIMONIAL, 
The Brynn, near Newtown, Montgomeryshire, 
December 25th, 1848. 

Sir,—Having had a hotlow tooth, of some years’ 
standing, which was periodically giving me those ex- 
cruciating paroxysms of torture which ‘‘ scarce the firm 
philosopher can scorn,” I, by chance, a few weeks back, 
purchased of my Newtown druggist (Mr Moore) a box 
of your valuable Ename!, and subsequently, I have not 
been distressed with that tearing, tor: 1enting ache of 
aches, the tooth ache.~1 am, Sir, your obedient ser- 
vant, G. R, WyrHen Baxter, Author of ‘* Humour 

and Pathcs,” “ The Book of the Basti es,” &e., &e. 

CavTion.—The great success of this preparation has 
induced numerous unskilful persons to produce spurious 
imitations, and to copy ** Brande’s Enamel” Advertise- 
ments, It is needful, therefore, to guard against such 
impositions, by seeing that the name of JOHN WILLIS 
accompanies every packct. 

London: Manufactured on!y by JOHN WILLIS, 24 
East Temple Chambers, Whitetfriars, Fleet street. Whole- 
sale by all the large Medicine Houses, 

Should there be any difficulty in obtaining it, enclose 
thirteen stamps to JOHN WILLIS, (as above), and you 
will insure the Genuine Article by Return of Post. 
twenty authentic Testimonials, with full directions for 
use, accompany each packet, which contains enough 
Enamel to fill several teeth—AGENTs WANTED, ~ 


a 





(Dec. 1, 1849, 


(GUTTA PERCHA, City Establishment, 


89 Gracechurch street, near the Spread E " 
FENNELL and EMARY beg to call the stent, of 
Merchants, Captains, Shippers, to their Price Cur. 
rent for large or small quantities of the various produc- 
tions in Gurra PERCHA, sentdirect from the manufactory 
The public generally, is informed that FeENNELL and 
Emary continue their successful mode of applying 
Gutta Percha to boots and shoes, and which has been 80 
much approved of by their numerous patrons, that they 
have considerably extended their arrangements for the 
present season. They have likewise succeeded in producing 
Ladies’ and Gentlemen’s Caoutchouc over-shoes, fishing 
shooting, and hunting boots, all with Gutta Percha soles, 
warranted impervious and lighter and less in price than 
those which have been commonly used. To be had 
wholesale and retail, only of FENNgSLL and Emary 89 

Gracechurch street, City. . 





I EAGUE BREAD COMPANY. 

A Established 1846. 

Completely Registered according to Act of Parliament. 
Bakery and Offices, 7 St John street, Clerkenwell, 
The object for which the above Company was esta- 

blished, and is now in operation, is to insure to the 

public, BREAD of a pure, wholesome, and nutritious 
character. 

Experience daily proves how much our health is de- 
pendant on the quality and purity of our food ; conse- 
quently, how highly importantit is that an article of such 
universal consumption as Bread should be free from 
adulteration. 

That various diseases are caused by the use of Alum 
and other deleterious ingredients in the manufacture of 
Bread, the testimony of many eminent Medical men will 
fully corroborate. 

In “ Dr Ure’s Dictionary of Chemistry,” under the 
Article Bread, he says:—Page 233, “The habitual and 
daily introduction of a portion of Alum into the human 
stomach (however small) must be prejudicial to the ex- 
ercise of its functions, and particularly in persons ofa 
bilious and costive habit.” Page 234, “ That acidity of 
stomach, indigestion, flatulence, head-aches, palpitation, 
&c. &e., may be the probable consequences of the habitual 
introduction of so much acidulous and acescent matter,” 

The great and chief recommendations of the BREAD 
manufactured by this Company, are, its perfect Purity, 
being warranted free from Alum or any other pernicious 
ingredient, and the great care and cleanliness enforced in 
its manufacture. 

That the BREAD produced at the Company's Esta- 
blishment does possess these desirable and essential! quali- 
ties, is confirmed by the analysis of those eminent 
chemists, Dr Ure and Mr Scanlan, whose testimonial is 
subjoined, and to which the attention of the public is 
specially directed. 

40 the Directors of the League Bread Company. 

GENTLEMEN,—In compliance with your request, we 
have carefully analysed the BREAD, both White and 
Brown, manufactured at your Establishment, 7 St Joha 
street, Clerkenwell, and find that it is composed of pure 
Wheaten Fiour, with the proper proportion of fine Salt, 
that the Yeast is sweet and fresh, being the product of a 
daily fermentation, that the Bread possesses the colour 
and quality of genuine Home-made Bread, and that it 
is quite free from Alum or any other adulteration too 
often used to give a spurious whiteness to Bread made 
of inferior Flour, so injurious to delicate stomachs 

We were much gratified by the inspection of your 
Bakery, which consists of well constructed Ovens, and 
spacious Apartments, all above ground, wel) ventilated 
and adapted to insure cleanliness and Bread ot the most 
wholesome quality. 

ANDREW URE, N.D., F.R.S., &e. 
MAURICE SCANLAN, F.C.S. 

London, Aug. 7, 1849. 

PuRE UNADULTERATED BREAD, Full Weigh 
Quality, and the Lowest Possible Price. 

The Public are requested to notice that the Comy any’s 


t, Best 





BREAD is stamped “ League Bread Company.” 

Pore Digestive Brown Breap.—The attention of 
the Public is respectfully invited to the BROWN 
BREAD manufactured by this Company, of pure 
Wheaten Meal. It is strongly recommended by the 
Facuity to Invalids and all persons afflicted with weak 
digestion. It can be procured at all the Company's 


Depots (see List below), and at the Bakery, 7 St John 
street, Clerkenwell. 

Biscuits OF THRE PuREST AND Finest QUALITY. 
The Biscuits manufactured by this Company are of the 
Purest and Finest Wheaten Flour, and can be obtained 
at all their Depots (see List below), or direct trom the 
Bakery. 

Captains’ and Abernethy’s. 
Mixed Fancy Biscuits. 
Wine Biscuits. 

Pure Digestive Biscuits. 
Emigrants’ Biscuits, SD 

PuRE Wheaten Fiovur can be obtained at all the 
Company's Depots, in Bags stamped with the “ Com- 
pany’s Brand.” Families, Schools, Hotels, &c., can 
have it delivered direct from the Bakery, in Packages 0 
not less than One Bushel of 561bs each. eee 

The Public are requested to notice that th following 
are the only Authorised Depots for the sale of ti 
pany’s Bread, Flour, and Biscuits:— a a 

Atthe BAKERY, 7 St John street, Cicrkenwen. 
138 Bishopsgate street. 9} Crawford street, Bryans 
11 Fore street, Cripplegate. stone square. 

189 Kingsland road. 46James street, Oxiolu 

21 High street, Kingsland. |8 Upper St Martins 

ll Kufford’s row, Islington. Long acre (0} 

6 Upper Copenh gen street, dridge’s Kepo a 
25 Queen street, Pimlico. 


Pentonville. Lovee : 
5 Marchmont street, Rus- | 4 London road, 5ouviwars. 
26 York row, Kennington 


Sell square | 
68 RedLion street, Holborn road. ee 
32 Seymour street, Euston | 2 Beckford row, Walworto 
square. road. ; : 
38 Clipstone street, Fitzroy | 10 Frederick place, V+ 


Very Superior SodaBiscuits. 

A Variety of other Kinds of 
Biscuits. 

Pure Biscuit Powder. 
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square, Kent road. paula 
206 Tottenham court road. | 3 Pleasant row, Oid Kent 
3 Broad street, Golden sqr. road. ” 

2 Adams’ terrace, Camden | 128 Tooley street, South- 
town. wark. a8 
22 New Church 14 Church lane, White- 

Portman market, chapel. 
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